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Independent Auditor's Report
To the Members of SMC Insurance Brokers Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of SMC Insurance Brokers Private Limited [“the
Company™), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss (incleding
Other Comprehensive [ncome), the Statement of Changes in Equity and the Statement of Cash Flows for the year
ended on that date, and & summary of the significant accounting policies and other explanatory information
(hereinafter referred to as "the financial statements”).

In our apinion and to the best of our Iinformation and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("[nd
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023 and its profit, total comprehensive income, changes In equity and Its cash fMlows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial staterments in socordance with the Standards on Auditing specified under
section 143(10] of the Act. Dur responsibilities under those Standards are further described In the Auditor's
Responsibilities for the Audit of the Financial Statéments section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAIL)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matter

Eey audit matter is those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period, These matters were addressed in the context of our sudit of the
financial statements as a whole, and in our opinion, there is no any such matter to be reparted by us.

Information Other than the Financial Statements and Auditor's Report Thereaon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information camprises the information included in the Board's Report including Annexures to Board's Report,
Management Discussion and Analysis, Business Responsihility Report and Report on Corporate Governance and
sharcholder information, but does not include the financial statements and our awditors’ report thereon, The

above-referred information Is expected to be made available to us after the date of this audit report.
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Cur opinion on the financial statements does not cover the other information and we do not express any ferm of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact.

When we read the other information, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take appropriate actions necessitated
by the circumstances and the applicable laws and regulations.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the [nd AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safepuarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policles; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liguidate the Company or to cease operations, or has no
realistic albarnative but to doso,

The Board of Directors are responsible for overseeing the Company's financial reporting process,
Auditor's Regponsibilities for the Audit of the Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free
fram material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or arror and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic declsions of users taken on the basis of these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit We also:

« [dentify and assess the risks of materfal misstatement of the financial statements, whether due to fraud
or error, deslgn and perform audit procedures responsive to those risks, and obtain audit evidence thatis
sufficient and appropriate to provide a basis for our opinfon. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may Involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contrel.




o Obtain an understanding of Internal financial controls relevant to the audit in order to design apdit
procedures that are appropriate in the circumstances, Under section 143(3](i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern,

o [Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves falr presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
waork and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in

the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reascnably be thought to bear on our Independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters (n our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremaly rare circumstances, we determine that a matter should not be

communicated in our report because the adverse conseguences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

1 Az required by the Companies [Auditor's Report]) Order, 2020 (“the Order”) lssued by the Central
Government of India in terms of sub-section [11) of section 143 of the Act, we give in the Annexure-A, a

statement on the matters specified in the paragraph 3 and £ of the order.




Iv.

As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit

In gur opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of
Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the
relevant books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of
the Act.

On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being
appointed s a director in terms of Section 164 (2] of the Act.

With respect to the adeguacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B, Qur report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting.

With respect to the other matters to be included In the Auditor’s Repert in accordance with the
requirements of Sec 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies [Audit and Auditors] Rules, 2014, as amended in our opinion and te the best of our

information and according to the explanations given to us

The Company has disclosed the impact of pending litigations on fts financial position in its financial
statements. Refer Note no, 38 to the financial statements.

The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses, and

There were no amount which were required to be transferred to Investor Education and Protection Fund
by the Company.

{2) The Management has represented that, to the best of its knowledge and belief, Refer note No, 43(xvii)
of the financial statements no funds [which are material either Individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, Including foreign entity
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["Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behall of the Company ["Ultimate Beneficiaries") or provide any
puarantee, security or the like on behalf of the Ultimate Beneficiaries;

{b) The Management has represented, that, to the best of its knowledge and belief, no funds Refer note
MNo. 43(xvii] of the financial statements (which are material either individually or in the aggregate] have
been received by the Company from any person or entity, including foreign entity (*Funding Parties”),
with the understanding, whether recorded In writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party ("Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Uitimate Beneficiaries;

(¢} Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations

under sub-clause (i) and (if} of Rule 11{e), as provided under (a) and (b) above, contain any material
misstatement.

Az gtated In Mote 17 to the financial statements: -

{a) The final dividend proposed in the previous year, declared and paid by the Company during the year is
in accordance with Section 123 of the Act, as applicable.

(b) Mo Interim dividend declared and paid by the company during the year,

(¢} The Board of Directors of the Company have propesed final dividend for the year which is subject to
the approval of the members at the easuing Annual General Meeting. The amount of dividend
proposed is in ccordance with section 123 of the Act, as applicable.

Proviso to Rule 3(1) of the Companies [Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording awdit trail {edit log) facility is applicable to the
company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of Companies [Audit
and Auditors) Rules, 2014 |s not applicable for the financlal year ended March 31, 2023,

For R Gopal & Associates
Charvered Accountants
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5K Agarival
Partner
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Place: New Delhi
Date: 17.05.2023



Annexure A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the financial
statements for the year ended 31 March 2023, we report that:

(M

(i)

[iif)

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

[a) {A) The Company has maintained proper records showing full particulars, Including guantitative
detalls and situation of Property, Flant & Equipment and relevant details of right-of-use assets.

(B] The Company has maintained proper records showing full particulars of Intangible Assets.

{b] Property, Plant & Equipment are physically verified by the management according to a phased
manner to cover all the items over a period of two years, which in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to the programme, a portion of
the Property, Plant & Equipment have been physically verified by the management during the year
and no material discrepancies have been noticed on such verification.

[£] According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company does not hold any immoveable property hence clause i (c] is not
applicable to the company.

{(d} The Company has not revalued any of its Property, Plant and Equipment (including nght of use assets)
and Intangible Assets during the year.

{e] As per information and explanations given to us, no proceedings have been initiated during the year
or are pending against the Company as at March 31, 2023 for holding any benami property under the
Benami Transactions [Prohibition] Act, 1988 (as amended in 2016) and rules made thereunder.

4] The Company Is a service company, primarily rendering insurance Broking Services. Accordingly, it
does not hold any inventory hence clause [if) (&) is not applicable to the company.

b} The Company has not been sanctioned working capital limits in excess of Rs. five crores, in aggregate,
at any points of time during the year, from banks or financial institutions on the basis of security of
current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

(a) According to the information and explanations given to us, the Company has not provided any
guarantee or security to any entity during the year, The company has provided loans to its one of the
group company and holding company during the year, in respact of which:

(A) the aggregate smount during the year, and balance outstanding at the balance sheet date with respect to
such loans are as follows:




Rs in Lakhs

Particulars e
Aggregate amount granted, provided during the year to

One of the Group Company &000.00

Other {(Holding Company) 6925.00
Balance outstanding as at balance sheet date in respect of
above cases

One of the Group Company 2.8

Other (Holding Company] -

*The Company extends revolving credit facilities to one of the group company and its holding company which are
within the limit assigned.

(B) In our opinion and according to information and explanations given to us, the Company has not given loans
or advances or guarantees or security to parties other than holding company and one of the group company.

[b) According to the information and explanations given to us, the investment made and the terms and
conditions of loans granted by the company to one of the group company and its holding company are not
prejudicial to the interest of the Company. The company has not provided any guarantee and security during
the year.

() The Company has granted loans during the year to one of the group company and its holding company which
are repayable on demand and payment of interest has been stipulated and receipts are regular.

{d] According to the information and explanations given to us and on the basis of our examination of the records
of the Company, there is no overdue amount for more than ninety days.

(&) There were no leans granted to companies, firms, Limifed Liability Partnerships or any other parties which
has fallen due during the year, that have been renewed or extended or fresh loans granted to settle the

overdue of existing loans given to the same parties.

(f] According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not given any loans which are repayable on demand to its related parties
as defined in clause [76) of section 2 of the Companies Act, 2013 except as disclosed below: -

Rs In Lakhs
Farteman Related Parties* |
Aggregate number of loans/ advances in nature of
loans
Repayable on demand 12925
| Percentage of loans to the total loans 100%




* The Company extends revalving credit facilities to one of the group company and its holding company which
are within the limit assigned.

(iv)  Inour opinion and according to the information and explanations given to us, the Company has complied
with the provision of section 186 of the Act, with respect to the leans and Investments. The company hias
not provided any guarantee and security during the year. The company has not given any loan to its
directors, hence section 185 not applicable.

(v] The Company has not accepted any deposits from the public within the meaning of sections 73 to 76 of
the Act, 2013 and rules framed there under.

(vi]  The Central Government has not prescribed the maintenance of cost records under section 148(1) of the
Act, for any of the services rendered by the Company.

(vif)
{a) According to the information and explanations given to us, Company has been regular in depositing
undisputed statutory dues including provident fund, employee's state insurance, income-tax, goods
and service tax, cess and other statutory dues applicable to it with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employee’s state insurance, income-tax, goods and service tax, cess and
other material statutory dues were in arrears as at 31 March 2023 for a period of more than six
months from the date they became payable.

(b} Details of statutory dues referred to in sub -clause (a) above which have not been deposited as on
March 31,2023 on account of dispute are given below:

Amount | Period to which
Name of the statute MNature of dues [Rs the Fﬂﬂmwh:ﬁ:;sputels
in Lacs) amount relates Pe

Insurance Regulatory and .
i Axsth July 2017 to The Securities Appellate
= (IRDA) il g 30000 | pugust2018 Tribunal (Mumbai)

We are informed that the operations of the company during the year did not give rise to any dues for sales
tane, service tax, duty of customs, duty of excise and value added tax.

(viii} In our opinion and aceording to the information and explanations given to us, there were no transactions
relating to previously unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix)
(a) According to the information and explanations given o us the company has not defaulted in
repayment of loans and borrowings to banks including interest thereon. The Company does not have




(b)

(c)

(d)

(]

(x)

any loan and borrowings from financial institution or government Or any government autharity
during the year.

According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared wilful defaulter by any bank. The Company does
not have any loan and borrowings from financial Institution or government or any government
authority during the year.

According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the financial statements of the Company, term Loans were used for the
purpose for which the loans were obtained.

According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the Mnancial statements of the Company, we report that the company did
not ralse any funds on short term basis during the year hence reporting under clause [ix]) (d) of the
prder is not applicable to the company,

The Company does not have any subsidiary, assoclates and Joint venture hence reporting under
clause (ix) () and (ix) () of the order is not applicable to the company.

a) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause (x)(a) of the Order is not applicable,

b) According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not made any preferential allotment or private placement of
shares or convertible debentures [fully, partially or optionally convertible) during the year and hence
reporting under clause (x)(b] of the Order is not applicable.

(i)

(xil)

(i)

(a)

(b]

(c]

According to the information and explanations given to us, no fraud by / on the Company has been
noticed or reported during the year.

Mo report under sub-section (12) of section 143 of the Companies Act has been filed In Form ADT-4
as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with the Central

Government, during the year and upto the date of this report.

As represented to us by the management, there are no whistle blower complaints received by the
company during the year.

In our opinion and according to the information and explanations given to us, the Company is not a nidhi
Company. Accordingly, paragraph 3(xii] of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with the related parties are in compliance with sections 177 and 188 of the
Act where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable Indian Accounting Standards.




[xiv)

(a] The Company has appointed a firm of chartered accountants to carry out the internal audit of the company.
In our opinion and according to the information and explanation given to us, the Company has an adequate
internal awdit system commensurate with the size and the nature of its business.

{(b) We have considered, during the course of our audit the reports of the internal auditors for the period under
audit issued to the company during the year and till date, in determining the nature, timing and extent of our
audit procedures in accordance with the guidance provided in 54 610- “Using the work of nternal Auditors™.

(xv)

(i)

(acwid)

(xwiii)

(xix)

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

{a) Inour opinion, the Company is not required to be reglstered under section 45-IA of the Reserve Bank
of India Act, 1934. Hence, reporting under clause 3(xvi){a), of the Order is not applicable.

(b) The Company has not conducted any Nen-Banking Financial or Housing Finance activities without
obtaining a valid Certificate of Registration [CoR]) from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3{xvi)(b); of the Order is not applicable.

{c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to the

Company.

(d} In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets anid
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us (o believe that
any material uncertainty exists as on the date of the audit report indicating that Company s not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viahility of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they fall
due,




(30
(@) In respect of cther than ongoing projects, there are no unspent amounts that are reguired to be
transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with
second proviso to sub-section 5 of Section 135 of the Act. Accordingly, reporting under daunse 3(xx)(a)
of the Order is not applicable for the year.

(b] In respect of the ongoing projects, there re no unspent amounts which is required to be transferred
to special account in compliance with provision of sub section (&) of section 135 of the said Act;
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable for the year.

For R Gopal & Associates
Chartered Accountants
Firm Registration No: 0008460

SK Agarwal —

Partne

Membebship No: 093209
DTN 23093 209RGYVMD&96S
Place: New Defhi

Date: 17.05.2023




Annexure - B to the Auditors’ Report

Report on the Internal financial controls with reference to financial statements under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the internal finandial controls with reference to financial statements of SMC Insurance Brokers
Private Limited (“the Company™) as of 31* March 2023 in conjunction with our audit of the finandial statements
of the Company for the vear ended on that date.

Management's Responsihility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the Internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial contrels that were operating effectivaly for
ensuring the orderly and efficient conduct of its business, including adherence to the Company's policies, the
gafeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Dur responsibility s to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our awdit in accordance with the Guidance Note on Audit
af Internal Financial Controls over Financial Reporting (the *Guidance Note™) and the Standards on Auditing as
specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, hath
applicable to an audit of Internal Financial Controls and both issued by the Institute of Chartered Accountants af
India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements was established and maintained and if such controls operated effectively (n all
material respects. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness, Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of internal
financial controls with reference to financial statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the gssessed risk The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our sudit opinion on the Company's internal
financial controls with reference to financial statements,

Meaning of Internal Financial Controls with reference to financial statements

A company’s internal fnancial control over financial reporting s a process designed to provide reasonable
agsurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control




over financial reporting includes those policies and procedures that: -

1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements In accordance with generally sccepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and

3] Provide reasonable assurance regarding prevention or timely detection of unaythorized acquisition, use,
or dispesition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to finandal statemenits

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management, override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes |n conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were operating
effectively as at 31st March, 2023, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Goidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India

Far R Gopal & Associales
Chartered Accountants
Firm Registration Mo.; DO0E46C

-

S.K Agarwal

Partne

Membership No: 093209
UDIN: 23093209BGYYMDGe969
Place: New Delhi
Date:17.05.2023
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{b) intangible sssals i 3652 3763
{e4 larginle assets under dewalopment 4 . 175
[d] Fogt of use - Asseis ] 19801 237 53
|re] Finansinl Asgats
{1} Inyestmants BA - 1,76542
(i} Sacurity daposits ] 7484 T
i Datemed tax asseis T d&5.45 Eah 2
() Crher non-cument aa5sEls ] 0.79 .ad |
Total Non-current assets I ;"
2.Current assats
(a] Financial Asssis
i) inserEsmenls a 1,6835.63 AT
(] Trade mcesabhes 10 3,5685.33 205842
(i) Cash and cosh equivalants 1 1710 1,36
(v} Bank balamcas athar fhan (il Sbows 12 47,534 47 32
[¥) Legns 13 2.58 2 566,21
(Wi} Oaners 14 168,32 15718
bh Curmant T Asseds (Met) is 1,396 7% 28 50
{c} Diher cument assels 1% 124.97 2372
Total currant asseis T 01846 702378
TOTAL ASSETS TEss00] 976260
EQUITY AMD LIASILITIES
Equity
(a) Equily Sharne capiial 7 1.500.00 & 140 00
(o} Canar Equity 18 B11.85 G54 04
Tial Equity 2,411,195 B, 06, 0d
Liabilities
1. Han-current liabiitios
i) Financial Liabifies
(] Bedrowings 19 718 .
{#) Lease Bahiities 0 12332 17776
[E) Provisions Fal ATZ 43 A64. 20
' Total mon-currant fabllities a0 B42.04
Current liabllities
(&} Finandial Linbilities
{i} Borowings 22 .51 162
{ifi Trada payabies 23
talal cuistanding dues of mitn enterprises and smad 18 -
enterprises;
total cubstanding Oues of credfon olher Ran mien A, 7E0.22 251174
ardeprieas and small enfarprises.
i) Lessa labibbies a0 101,39 Fa. 72
(v} Ceher Mnancia! Tabdities 3 154.41 ZRe01
b} Oiher curenl liabikthes FE] Ta8.50 BSLAT
i E} Frovissons 2% 14573 2 58
Tatsl Currant llabliities 4 BE0.93 4,024.52
TOTAL EQUITY AND LIABILITIES T, 568,00 5. 7ELE0
Tha aecomparrying nobes (1=48) form an imlegrel part of the firancial stalements
In terms of cur repart of even date attachod
Far fi. Gopal & As50ciatos Far and on behalfl of the Board
¢—I"3-§-1Iiu"?_ ——
Pravin Kumar Agaraal nksha Gupla
Whole Tirrs Deaclon Vihole Time Cinacior
(DM : GOAET4TE) {DHRJ : DEB45ZET)
Sk Mtk At
—— W e
Cinle: 1Tih May 2023 Chigf Finandal Crficer Compary Secmeary



SMC Insurance Brokers Private Limited
CIN:-LIGE000DL1285PTC 172311

Statement of Profit and Loss for the year ended 31st March, 2023

2 i Lakhe
For the year ended | For the year ended
Ll NOW NS atstMarch2023 | 3fstMarch 2022
I |Revenue from Opesations i 34 48592 277401
i, |Cihar incame 28 AA502 448 B0
i, |Total Income {HI) 34, 821.94 Z7.624.7T1
Iv. |EXPEMNSES
Fea and commission expensas s 2819937 22795 48
Emgpizpss benafils axpenses 3 324583 253543
Finance costs k5| 2292 Z0.68
Depreciation and amortizalion expense a2 156.28 178,52
Impaitment on financial assets 33 143 168,53
Chhar expenses 34 L1205 1,122 594
Tatal expanses e i o 26.6TR.OE
W, |Profit before tax 1,084.08 L4853
Vi, |Tas expense:
(1] Current tax a5 452 58 B2.75
{2) Delerred tax 35 [144.35) BE.10
VI, (Profit for the year TTE.BI TBE.TB
Will. |Other Comprahansive Income
L1} I%ems ihat will not be reclassified subsequently to profit o
loss
Re-measurement gains (losses) on defined benefit plans 10.09 42 35
Income Tax effect [Deferad Tax) (.81} (11.78)
Total Dther Comprehensive income 7.28 30,60
IX |Tetal Comprehenzsive Incame TE3. A1 B26.38
X |Eamings Per Equity Shara of Face Value of Rs. 10 each
Basic 38 2432 182
Diluted 36 242 182

The accompanying notes (1-48) form an ntegral pant of the financial statemants

In terms of our report of even date attached
For B. Gopal & Associales

Chartered Accountants

ICAI Firm's Registration Mo: O0DB4GC

K

Partner
Membership Mo, 083209

Flace : Mew Demni
Data : 17th May 2023
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For and i h:';:: of the Board

S

Pravin Kumar Agarwal

Whaole Time Directos
(DN ; DD157478)

AR TTIN s
Sakshi Mahta
Chiaf Fnanciai Crfficar

"E Akanksha Gupta

Wl Tima Directar
(DIM . D8845281)

R -y

HNavean
Wishwabandhu
Company Secretary



SMC INSURANCE BROKERS PRIVATE LIMITED

Statement of Changes in Equity

A. Equity share capital (Refar note 17)
= ? in Lakhs
Ch:;?:t: L Changes
Eal&n::n share lng:{;:lﬂ Balance as
Particulars e capital due at March
April 1, |0 orior | S8PHEL | o4 2020
2021 iod during tha
ot period
—— Brrors
Equity share capital 4 140.00 - - 4,140.00
2 in Lakhs
E"::E;‘; " changes
Halan:u share Inﬁ;:q_::y Balance as
Farticulars 5 capital due v at March
April 1, | ™ orior | SRPRRL | g og23
2022 “':i o |duringthe|
arrors period
Equity share capital 4.140.00 - {2,640.00] 1,500.00

* Bursuant to the order of NCLT vide CP number 128/ND/202 1/dated 23rd November, 2022, the paid up share
capital of the Company has been reduced from 4140 lakhs (41,400,000 equity sharesj ta 2 1500 lakhs
(15,000,000 equity shares) on payment ta the equity shareholders of the Company on a proportienate basiz at
face value of ¥ 10 each on 30.11.2022, which has become effective and operative on that date and accordingly
ta that extent shara capital shall stand cancelled and extinguished upon approval from MCA.

B. Other equity (Refer note 13)

% in Lakhs
Reserves & surplus Dther Total
Securities Retained| Remeasure
premium earnings| ment of the
Particulars resarve net defined
benefit
liability |
Lo 1. asset
Balance as of April 1, 2021 7.08 TBO.36 87.42 BT4.86
Changes in equity for the year
ended March 34, 2022
Profit during the year - 785.78 795.78
Qiher comprehensive income far the - - 30.60 30.80
yaar
Total comprehensive income for ~ 78578 10,80 826.38
the year
Transactions with owners in their
capacity as owners :
Paymant of dividend - (745200 (745,200
Balance as of March 7.08 830.94 118.02 956.04

21, 2022




Balance as of April 1, 2022 7.08 B30.94 118.02 956.04
Changes in equity for the year
ended March 31, 2022

Profit during the year - Tr5.83 - 77583
Oiher comprehensive income for tha - - 7.28 7.28
year

Total comprehensive income for

i yisai . Ti5.83 728 783

Transactions with owners In their
capacity as owners ;

Payment of dividend - (828003 (828.00}
Balance as of March 31, 2023 7.08 TTB.TT 12630 91115

MNature and purpose of reserves -
{A) Securities premium reserve

Securities premium is used to record the premium recaived on issue of shares. The resarve can be utilised
only for limited purposes in accordance with the provisions of the Companies Act, 2013.

(B) Retained earnings

Retained earnings are the profits that the company has eamed till date, less any fransfers fo generate reserve.
dividends or other disfributions paid to shareholders

The accompanying notes (1-48) form an integral part of the financial statements.
In terms of our report of even date attached
Feor R, Gopal & Associates For and on behalf of the Board

Chartered Accountants N L‘.r_._
ICAI Firm's Registration No: 000846C == T g
Pravin Kumar Agarwal AKSnksha Gupta

Whole Time Director Whote Time Director

(DIM : 00197478) (DIM : 0B545251)
e aveerr Wishwabandhu
S.K. Agarwal Sakshi Mehta
Partner Chief Financial Officer ~ Company Secretary

Membership Ma, 083209

Place ; New Delhi
Crate © 17th May 2023



SMC INEURANCE BROKERS PRIVATE LIMITED

Statement of Gash Flows #in Lakhs
Particulars — Fortheyearended
Margh 31, 2023 March 31, 2032
iCash flow from operating activities:
Profit after tax T75.83 TA5.TH
Adjustments to reconcile net profit to net cash provided by operating activities:
Tax expense 308.23 150.85
Deprecistion and amortization 15828 178 .52
Firance Cost 22,82 26.58
Dividend income (0.45) {027}
Interest income (259 45} (414 20}
Allowance for impaiment on financial mstrumeants 143 18.53
Mt [gam)fless on fmancial instruments at fair value throwgh profi or loss-unrefased 018 S
{Gain) f loss on modification of lease (3.0} (26.71)
Mef logs on derecognition of proparty plant and equipmant §0.50) (0.0t}
MNet kassfigain) on the invesiments carried through FWTPL {71.08} (0.45)
Operating profit before working capital changes 930,38 728,22
Changes in assets and [labilites
Trade receivables (B28. 24} (284, TG}
Qther financial aseets {11.14} (56.82)
Secunity deposids (3,20} 16,43
Qbhisr aszals 112,34 116,80
Ciner bank balancoes = 0.02
Trade payables B55.63 (282,500
Other financial labikies (124,80 14686
Diher currant liabilities 145.03 134.19
Provisions (31,800 (50.34)
Cash generated from | jused in] operations 1,245 30 44880
Income taxes paid{refund) nel {E40.79) (55D 48]
Nat eash genarated from | (uaed in) aperating activities B0, 59 [240.53)
Cash flow from investing activities:
Proceedsrepayment of loansinal) 265363 223
Expendilure on Property, Plant and Equipmants (B3.58) (54.05)
Expendilure on Infangible asseis and
mfangible assats under devalopmant {15.18) (21.64)
Sale proceads on property, plant and equipment 240 o R
Intetest income 259.41 414.20
Dividend received 0.45 027
Purchase of bonds {1,582 .40) 14,683.00)
Procesds on sale of Equily instruments 1324 160838
Procesds on gale of Bonds
Mat cash generating from / jused in) LR ke
Investing activities 3,126.37 OED. 50
Cash flow from financing activities:
Repaymant of laase liabildies [BB.57 [68.21]
Repaymenl 1o Share Halders * (2 640.00) -
Paymen! of dividends {828.00) [T45.200
Paymani of interest {0L69) {3.20)
Proceeds from borrowings .60 -
Repayment towards bonrowings { }
Het cash generating from / {ugnd in} — 2okl
financing activities {3,5681.23) (834 T8
Het increaseidecrease) in cash and cash
Equivalents 168.E5 (B5.47)
Cash and cash equivalents at the beginning of
the year 1.36 38.E3
Cash and cash equivalents at the end af the =
year (rafer note 11) 171.04 1.36

* * Pursuanf to the order of NCLT vide GP number 128/M0V2021/dated 23rd Movember, 2022, fhwe paid up share capital of the
Company has been reduced from ¥ 4140 takha (41,400,000 equity shares) to ¥ 1500 lakhs (15,000,000 equity shares) on
payment b 1he equily shareholders of the Company on a proporlicnade basis af face value of ¥ 10 esch on 30.11.2022, which

has bacoma effective and operative on thal dale and accondingly to that extent share capial shall stand cancelled and

extinguished upon appreval from MOA




Motes :
1. Changes in llabllities arsing from financing activities

Ein Lakhs

Particulars — Fortheyearpnded

March 31,2023 March 31, 2032
Dpening balancs 362 23890
Additicn during the year .80 -
Repayments during the year (387} {20.47)
Cithar Adjustmants 0.04 i0. 1)
Ciﬁilng baiance &S 3.62
Mofes ;

2. Tha above stetament of cash fliws has been preparad wunder the "Indirect Method" as set oul in lnd AS - 7 nolified u's 133 o
the Companies Act, 2013
3. Figures in brackels indicale cash oulflow,

4, The gignéficant accounting policies and notes 1o the financial steferment (Refer note ng. 1 - 48) form an inegral part of the
financial stalarments,

in terms of our report of even date attached

For R. Gopal & Assoclates Far andgn f of the Board

Chartered Accountants 1 i

ICAl Firm's Registration No: 000B46C I \@W
nksha Gupta

Pravin Kumar Agarwal

% Whote Time Direcior Whaole Time Direcior
,-\.-"-"":'...---' (DI : DTET4TE) (DIN: DBS45261)
5.H. Agarwal .1'..':,.5'-—{&5,]-.,,:‘ I"{U\,t'ﬁ: A &ME,; L LA %I.ﬂ
Fartnar Sakshi Mehia Mavean Wishwabandhu ™
Membership Mo, 083209 Chief Financial Officer Company Secrelary

Place : Mew Delhl
Diate | 1Tih May 2023



SMC INSURANCE BROKERS PRIVATE LIMITED
Motes {0 financial statemants

1 Sinnificant Accounting Policies and Measurement Basis

1.01 Company ovardiow
Tha company is a subsidiary of SMC Global Securities Ltd pursuant 1o order received from the National Gompany Law Trisunal
["RELT" wide its order dated July 11, 2019 ard filed with the Regsirar of Companas on July 20 2018 [he “Schamae”] with e
Eppeinied date being Ageil 1, 2018, Prior to the efective date, company was subsdiary of SMC Comirade Limited since 23nd Apri
<007, Tha Compeny was formad 10 acl as direct Insurance Broker as permitied under the Insurance Regulatary and Cevelapment
Authoity {ksurance Broker) Regutations, 2002 or any subssquent amendments thirata

1,02 Statemant of compliance
These financial etalemenlts sre prepared in accordance with the Indian Accounting Standards (Ind AS) prescrbes under Section
133 of the Cormpanms Act, 2013 raad with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

1.03 Basis of preparation
Thess financial statemants are prepared under the historical cost convantion on the accrusl basis axcept for certain assets and
fabdtes which ate measunad at fair velus ! emortised cost / ransaction price as stated in respective accounting policies | notes.
Accounting pelicies have been consistantly applied sxcept where a newly-issued accounling standard is inflialy adopted o a
rEvigica t0 an existing accounting standard requires a changa in the accaunting policy hithars in use,

Functional and presentation currency
These financial slatements ang prasented i indian Rupees (TNR' or 'Re.") which is also the Company's functionsd cutrency, All
ameunis ara rounded-alf 1o the nearest lakhs, unless indicaled athenaizs

1.04 Use of estimatos
Tha pregaratan of the nancial statemants, raquires management jo make estimates, judgments and assmpbors. These
Eslimates, judgments and assumpbons alfes the application of ecoounting palicies and the reportad amourils of asseis and
liabilties. the diatlosures of contingent assels and liabililies et the date of the financal staternents and reporied amounts of
revenues and gxpansas during the year. Actual results could differ from those estimates. Appropriate changes in estimates are
made &s Management becomas sware of changas in crcumstances surrounding the sstimates. Changes in estimates are
refectad in iha financisd stabements n M@ year in which changes are mads snd, i materal, thair efects are disclosad in tha noles
o the financial slalements
Argas invohing oritical sstmates gnd Judgernanis are:
-Estimation of usaful lives of propery, pland and aguipment [Reder nole no 1 08 below]
- ergairrnen] of financial assels ((Rafar nole mo 1,08 belaw))
- Estimation of curend tax expenses {Rafer nota no 1,08 balow)|
- Estimation of amployes defined benefd abigalions [Refer nate no 111 below)
- Eslimation of provisiens and conlingent fabifities [Refer note na. 1.15 below)

1.05 Revenue recognition
Tha company derives #s revenua primarily from Insurance Broking. The company recognisas revanua 1o the axtant peformance
abligation & satisfiad and thare 8 easonable awidanca ihat palicy (4 #ewed through the Company’s platiorm. The company folows:
Ind A5 115 Revanue from contracts with cuslomens which prescribed the cone principle 1o recognise revenue. This cors princisle is
debvered in a five-si8p model Tramework:
18) Idanlify the contraciis) with a cusiomer.
(b} Idaniify the pedomance obigations in the contract
(&) Deleerning the ransacton prics
(o} Allescabe tha tfansastion orcs to the padarmance obfiqgations in the contrect
(8} Racagnisa revenue whan (or as) the entity salisfies a performance obligasan.
Basad on the above prinsigle the company recagnize the revenue as follows:
Ganeral Insurance - The company acts as an Iniermadisey betwoen the Insutansce company and the poticy holder n these lypes
of cantract the pedomance obiigation satisfes as end when the poficy is Ingged infpleces.
Uinbilled revenue & the income that has become due on account of policy ssued by the company but pending 1o b2 billad,

Lifo Insurance - n these types of contrac the performance chligation satisfes as and when he poficy it Iogged ndplaced. Tha
FEVENLE I8 recogresed on Waighled Recessed Pramium([WRP) basis

The company racognises contract liabdity for cancellation for Life Insursnce business on the basis of past tend of bugingss
cancellalion dwirg fo the very pacullar nature of Life insurance business. The seme is netied off from Revenua for presentation in
e financials,

Interest income on & financial asgat 8t amoriised cost is recognised on a ime propariicn basis taking into BCcount the amount
outstending and the efective interest rete (*EIR)

Dividand mcome is recognised when the shareholders right 1o recaive peymen| = estabiishnd




108 Property, plant and egquipment :
Fraoparty, glant and equipment are stated Bl cost, less accumuleied degreciation and mgaimment. if any, Cost includes taxes,

dutms. Kenlfiztie direct expenzas. expense on maislalion and net of applicable GST credit thereon. Costa direcily aliributabis 1o
Bcquisition are capiaized undil the propery, plant and equipment are ready for use, as intended by managemant. Tha company
Capraciates propeny, plant and agupmean aver e astienated vsefid fves on written down value method. The esfmated usafiul
lives of asesls are as follows:

Funmitune and fixhares 10 yaarg
Computar squipmsant 3-E years
WVehicles 8 years
Oeffice aquipmant 5 yaars

Tha usaful lives for these assets is in compliance with the usaful lives as indicated under Pant C of Schadule || of the Comoanies
Act, 2013 Depraciation methods. useful lives and residual values are reviewed a1 sach year end,

Additicn ta the, property plant and equpment have been accouried enly whan the item is in location and candition necassary for
ils use. Dapraciation on asset edded/soldMiscarded during the vear is besng provided on provata basis from | usta the date on
which such assels are sddedsold'dscarded.

Advances paid iowards the acquisiion of propety, plant and equisment sutstanding af sach balance sheet date is cassifisd as
capital advances under sibar non financial assats and the assets nol ready fof usa ang discioend under “Casits| WO -in-prograss’
Subsequent sxpandiiures ralating 1o propery, plant and equipment is cagitalized aaly when & is prebable that fulure sconomic
benafits assoctatad with thasa will flow i the eempany and Fha cost of the iiem can be measurad reliably. Repass and
mairdenance cosls ang recognised in the statement of profit and less when incurred, The east 4nd related socumutsisd
degreciation are eliminated from the financial statements upen sale nd the resultant gming or boesas mra recognised i profil or
GBS,

1.07 Intannible assets
Inlengibbe assets are stated al cost less accurmulated amortization and impairment, If any. Cest includas taxes. dutios. idenifiabis
direcl axpenses, expanse an installation and et of GST credit thareon. Intangille assets ar amorized on & withen down valus
basis, from tha dale that thay are avadable for yse. The ratas used ane as follows

Compuder software  40%

1.08 Enpalrmant af financial assats
Al each reparting data, the Compary reviews the camying amounts of its tangible | inangible sssets and Right of use assats
dedermina whether Bene is any indication of impairnent. If any such indicalion exisis, hen the 3556l recoverable amount 3
estimated. For impairmant testing, assels that do not generale indesendard cash flows are grauped togeihar imlo the smallast
group af assets that genaraies cash inflows from continuing use that eve largely independent of the cash inflows of aifer assats or
Cash Generating Units (CGLS The recoverable amount of an asset or GG is the greater of ite value in u$a and s fair valus leas
codts o sell. Valua in use is based on the estimaied future cash flows, discounted to thesr present velue using a pre-tax discount
fate tat reflects current market assessmants of the time value of money and the risks speciic in the asset or CGU. An imipairTignt
058 i recognized if the caumying amaunt of an assal or CGLI axcesds e estimated rmoovarsiie amount. Imparment losses ars
mecognizad in the statament of profit and loss

1.09 Income tanes
The incame tax expense comprises of cument and deferred income tax. Current tax and deferad tax are recognised in sialement
of profit and loss and the cofrespanding mpact is takan o the curment tax asset lisbility and deferred fax asseliiabdity feapecively
I balance sheel The tax impact on the iam of sther comprehensive income and equity are recognised in other comprehansive
insame or dirsclly In equily respectvely,

Tha currant 1= is calculated an the basis of 1he 1ax rates, lews and regulations, which heve boen shiacted or sutaiantivaly aneacied
83 8t the reporting date. The gayment made in excess / (shorifall) of the Comgany’s income tax ooligation for the year arg
nmecognised in the balance shesd as current income fax Assets | kabiflies

Deferred tax is recognised besed an the batance shest approach, an temparary diffsrances ansing between ta tax bases of
as6als @nd kabiiflies and their carmying values in the financial statements. Delerred tax nssets ane racognisad only to the exten
that it is probable that future laxable profit will be avadable agamst which the temporary diffarences can be utilised Deferad iax is
determined Lsing tar rates that have baan enactad or substantivaly eracted ot tha reparting date and are expacted ta apaly when
the releted defermad income tax asset & realisad or the delermed incorme tax Fabifty Is satiled.

Dafered tax assets and babiliies are offset only if thare is a legally enforceable right to sat off current tax asssts against cument
1 lisbilities & the defermed tax assets and the deferred tax liabilities relate o income lares levied by the sama taxation autheeity

Defarred tax assets include Mirimurm ABemative Tax (MAT] pakd in accordance wilh he tax Ews in indig, which is likedy io gree
friure economic benelils in the form of aveilabiity of sat off against futisne income 1ax liskility. Accordingty, MAT is recognised as
deferad tax assel in the balance shest whan the assat can be mesasured relisbly and & is probabie that the fuiure scanamic
benelit asssciated with asset will be realisad.




1.10 Financial instrumenis

(=) Initial recognition

The Campany recegnizes financial assets and financisl lisbilites whan |t becomes a party 1o the contractual provesans of ha
ingtument. All financial essels and ligtiliies are recognisad at fair value on inilial recagndion, except for frade receivablas which
are initmlly measyred af rensaction price.

Transaclion costs thal are directly attributabla 1o the acquisition or ssua of financie! essets and financial lisbiities, that are nat at
far value throwgh prafil ar loss, are adusted from tha fair value of Frandal assat or financial labildies on inital recognition
Reguiar way purchasa and sale of fnancial assets are accounied for at trade date.

Trarsaction costs directly sfirbutable to he scguisition of financial assets or financial lisbillties at FVTPL are mcognised
imrmadataly in Staterment of profl and oes.

ibY Subsequant measurement
(i Financial assats carried at amortised cost

A financial asset is subsaquanly measured at amariized sost if it is held within a business modal whose objective is & hold the
B56E1 IN ordes fo cobect contractual cash flews and the confractual ierms of the financial assat give risa on specfisd dates to cash
fiows that ane solely payments of principal and intareat an the prinsipal amount sutstandng, Advances, secunty ceposita, remal
paposits, Sa5h and cesh equivalents elc. are dassifiad for measwement at amorisad cost,

(il Financial assets at fair value through profit or loss
A financial Bsset which is not classified in any of the sbove categories ane subsequenty fair valuad mrough prafit oc Dss. &6
nvestrment held for trading, derivalive fnancial instrumants are measured at far value threugh peofit and iogs

dilj Finaneial Habilities

Financial liabiliies are subsequently caried al amorized cost usng he effactive inlenes) miathod, except lor canfingent
condideration recognised in 8 business combinaton which i subsequently maasuad at fair value thraugh profit and loss. For
tradia and other payables maturing within one year fram the balance sheet Jale, he carrying amounts soproxmate fair valus dug
ta the short maturity of these inglrurments

(el Derecoanition of financial instruments
The Company deracognizes & financial asset whan the contractual rights {o the cash flows fram the Bnancial asset ErE Or i
transfars e financial asset and the transfer qualifes for derecognifion under Ind AS 108 A financial liabdity (or & part of a

financiel Gabilty} is derecognisad from the Company's balance eheet when the obligaton specified in the contract is dischargad or
cancelad or asplires.

{d] bmpalrmant

The Company recognizes loss aliowances using the expecied credil loss {ECL} model for the financial aasets which arg not falr
waluad throughn profit or Iags. Less allowance for trade receivables wilh no significant financing cemponent & measured at an
amaurd equal fo lifetima ECL. For all ather finpncial assets, sxpacied credil bssas are messurad 51 an smaund egual io the 12-
manth ECL, unfess there has been a significant increass in eredit risk from initlad recagniion in which case those are measured at
lifetime ECL. Tha amount of gxpected credit losses {or reversal) thet is required 1o adjust tha Ioss allowancs at the reparing date
to the amaunt tha! is reguired to be recognised is recognised as an mpalmment gain of koss in statement of profit and iass.

Whan determining whefnar credi rish of & finsncial asset has increased significanty sinca mitial recognition an when estimating
#xpecied cradd |osses, the Company considers reasanable and supportable informetion that &= relevart and availatle withaul
undue cost of effort, Thas includes both quantitative and qualistive information and analysis, inchuding an histoncal experience and
forwand lpoking Inforrmatian,

1.11 Empleves benafits

ia} Defined contribution plans
Céiligatians for coninBulions (o defined confrimdion plans {providert fund and employess stabe insurance) ame recognized as a
mmgloyes benefil expense in stalemant of profil or loss in the years duning which senices ars rendered by employees.

(&) Dafined benefit plans

A defined benefit plan is a post-employment benefit plan othar than a defined contribution plan The Corrpany's gratuity scheme ig
a defined banedit plan and in accordance with Paymant of Gratuity Act, 1972, As par the plan, smployee i entified to ged 15 days
of basic salary for each completed year of servce with a condition of minimum tenure of 5 years subect 10 & Mmaximum smaourd of
MR 20 lakhs,




The caleutation of defined benefit obiigations is performed annually by & gualified actuary using the geopected uni credit method
¥i'h=n the calculation results in a patantial ssssl for the Company, the recognised assed is imited to the present value of econamic
benafits available in he form of any future refunds from the plan or eductions i fulure contributians & tha plan. To calcidate the
presant valua of ssofomic benafits, considarabon is given to any applicable minrmum funding requirements. Defined benafi
abligation {DB0) is based on & number of erilical underlying assumptions such as standard ratas of inflatien, martality, discaunt
rale end snbicpation of fulure salary inceases. Vanalion in thesa assumplicns may significanty impact the DBO emourd and Ma
annugl dafined benafil sxpanses,

Remeasuremarnts of the net defmed banefit liabildy, which comprisa actusial gains and losses, the reium on plan assats
(excluding interest) and the effect of ihe asset cailing (il any, excluding imenest). are recognized immediately in OCGI The Company
detemings ik nel intarest axpensa (income| on the ret defined banefil Iabdity (assef] for the yaar by spplying the discount rate
used io measura the defined barelil ablgation &1 the beginning of the annual yaer 1o the then-rst defined benefil labdity jassal),
Mot interest epanse &nd other expenses reated to defined benefit plans ane recognized in parscnnel experses in statement af
profil or loss

Whan the benefits of a plan are changed or when & plan |8 curlailed, the resuting changs in benalt ihat refabes to past service or
the gain of lass on curtailment is recognisad immadataly in Statemant of profit or lass

(el Short-tarm employes banefits

Short-seam empisyee benefits am axpensad as the related service |s provided A liability is racognised for the amount expecied to
be pasd i the Comgany has & present legal ar constrsclive ablgation fo pay this Bmouni e a result of past sarvice pravided by tha
employes and the otligation can be estmated rekably

{d} Othar long-term amployes benefis

Liability for long service laawa

The Company's net chligation in respact of leng-term employee benefits ks the amount of future beneft hal employees have
eamesd in redun for thair sarvice in the current and prior years, That benef is discounsed o determine ite present value.
Remeasurements are recagnised in Statarmant of profit or [ose in the year in which they arise. The valuation of the kang service
leave ane ablained from achuary.

1.12 Leases
The Campany accaunt for te leases in accordance with Ind A5 116 Leasas

Tha Company anters info hiring/service arangaments for varieus assets/senvices. The Company evaluates whether 3 contract
contains a l=ase of not, in accordance with the prnciples of Ind AS 116. This requires significant judgemanta includng but nat
brmitad to, whethar assat is implicitty identffiad. substantve subsSiution rights available with the supplier, decision miaking rights
With respact io how the undarlying assel will be used, economic subsiance of the arangement, 8t

E a lesses iha %pﬂﬂr i‘luu measured inase lisoility 8t 1he present value of tha remaning kease payments. dscounted using the
incremental barrawing rate af the date of initial application, Afer the commencemand date / transition dabe, the Campany
measures the nght-of-use assst applying a cost modal, whareas fhe Company measures the righl-ol-use asset af cost

(a) hess any sccumulated depreciation ard any accumulated impasmeant losses: and

(&) adustad for eny remessurament of tha lase liability,

Tha Company recagnises the finance changes on leasa expense on reducang balance of lease liabilty, The lease assat is
deprecizled aver tha keass arm on sirgight line basis

The Company epplies the abawe palicy bo all leasss except

{8} leases For which the kease term (as defined m ind AS 116) ends within 12 manibs of the commencameant date;

{b) leases far which the undedying sssel iz of low valua,

The Company 85 & Lessor

Ag 3 lesses the Company ideniifies lsases a8 aperaling and finance lease. A lease s classified as & fingnce lssse i the Coimipsarty
transfors substantially 8 the ks and rewards incidental fo oanenship of an undedying ssset

Al the commencement date, the Company recognises assets held under @ finance wase in its balance sheet and present tham as
@ rcaivable a1 an amournt egual to the net invesimant n the lease. After the initial recognition the Corngany recognises firance
incame sver fhe lease jerm, based an a petiern efecling & constant paripdic rete of relumn an the lessars ned investment & fhe
lzasze

The leasa payments on operaling leases aro recegnised as income on siresghi-ine basis,

1.13 Borrowing sosts
Borowing cosls that are aitibutable ta acquisilion, corsiruction or praduttion of qualifying assets, are capitalized as part of the
cost of such qualiying asseis. A qualifying assat is an assel sl necessanily takes a substantial period of tirme &z get ready for
irtended wse, All othar bormawing costs are chamged fo the Statemant of profil and loss, Expenses meleted to bormowing cosd ane
eccounied waing effective interast rate.




1.14 Cash and cazh equivalents
Cash and cash equivalents includes eash on hand, demand deposile, ssher short-tarm, highily liquid imvastments with onginal
matuntzs of three months or kess thal are readity convertible 1o known smcunis of cash and which sra sabjes! b an irsignificant
fiek of changes in value

1.15 Provision, contingent Babilities and contingent assets

Provisions are recognized only wihen there is 3 prasant abBgjation, a5 8 resull of past events and whan a relishble
estmate of the amount of abligation can be made al fho reporing date Thess estimates are reviewsd gl aach reporting
date and adusted o reflact the current best estimates. Provisions ame discounted fo thair presant vakies, whare the time
watlue of meney s material

Conlingent abildy is discioged far:

(8} Passibla cbligations which will ba confirmed anfy by fulre avents et whally within the contnal of the Company or

(bl Present obligations ansing troen past events where itig nat probabde thal an outfiow of resaurces will be required o sattie
the cbligation or a reliable estimate of the amound of the oblgation cannct be made

Contingan! agsets ans disciosed whare an mBow of econcre benedit s prababiles

1.8 Btatement of Cash Flows
Cash Naws ang repared using iha indirect method whena by the profd after tax (s adjusted for the effect of fe renaacsans of & non-
cash nature, any defarrals or aceruals of past and fulure cparating cash recaipls or payments and ilema of income or expenses
essociabed with Investing ar financing cash fiows. The cash flaws from operating. imeesting and linancing activites af tha company
ara sapragated.

147 Dividend
The Company recognises a liability 10 make cash distnbutions 1o equity holdars when the distribution is authorised and the
distribution iz A2 lengar at tha diseretion of the Company. As per the corporate laws in India, & distribution & suthonisad when it =
approved by the Bosnd for interim dividend and by the shargholders in case of final dividend. & corregponding amaunt is

118 Currani wareue non-currant

An assel s surrent whan I =

» Expescied 10 be realized or intended to be o or congumed [n rermal cperating cyche;

* Heid primarily for the purpose of trading;

* Expecied o be realized within twelve months after the reperting paried: or

* Cash of cash equivelent unless restricted from being exchanged or wsed i setile & liability for al least lwetve months afar the
repoiing paried.

Al gther assets pne classified as non-cumen

A liability is cumrent whan:

+ It is eapecied 10 b pebled n normed oparatng cycie;

* i is held primarily for the punpose of frading

* B is due to be setfied within twalve monihe after the reponting perod: or

* These ia no unconditional right 1o defier setllement of the liability for at keast twalve months afar the reporting period

All other isbilities arg classifed as non-current. Curmrend liabilities includs currant porich of ron-cument finansial liabhitas.

1.19 Earnings per share
Basic garnings por share is calculaied by dividing the net prodit or less foe tha year afrbutabie to aquity shameholders (afer
deducting afnbulalie tawes) by the weighted-sverage numbsr of aquity shares outstanding dufing the yesr. The weighted-
Barage numoer of aouity shares oulstanding during the year is adusssd for ewens including & bonus issus.
For the purpose of calculating diluled earnings per share, the net prafit or losa Tor the: year attibidable to eguity shareholders and
tha weighled-average number of shares cutstanding during the year are adjusted for the effects of all diutive polensial eguity
Eharnes.




1.20 Standards Eswed bul not effective
The Ministy of Corporate Affairs has nolified Gompanies (Indsan Asceunling Standands) Amendment Rulas. 2023 vide nolification
g G5 R 24 HE) dased st March 2023, Given below ane the amendment made o nd A5 1. Ind A5 8. Ind AS 17 in brie! and
thes posaibls impact an the fRancial statements of tha company. Rest of the amendmends are conssquential in nature and have
ng matariad impact on e knancisl slatements;

Ind AS 1 — Preseration of Financial Stalements.

Disclosura of Accounting Policies, amanded paragraphs 7, 10, 114, 117 and 122, added paragraphs 1178=117E and delkted
peragraphs 118, 119 and 121. The amendments s Ind AS 1 ane applicable for annual reponting perods beginning on o afer 1
April 2023 The amendment saeks 10 replace signdicant accounting palicies with material accounting pobey information and
pravides guidance on matenal accounting palicy information. The amendmants require complete: raview of existing disclosure of
accounting peficies and may involve redrafting, removing some of the accountng policies now being disclosed or adding new
Booounling policy disclosures. The company ia reviewing ils acceunding policy disclosura o changa e same as periha
amandmaris.

ind AS B - Accounting Policies, Changes in Acocounting Estmates and Errses

Definition of Accounting Estimales amended paragraphs 5, 32, 34, 38 and 48 and added paragraphs 324, 328 and 344 These
amandments are appicable for annual reporting periods beginning on or after 1 Apdl 2023, The amendmant replaces he
definition of changes in accounting estimates with a new definition of ascounting estimates and provides quidance on that
dafinilien, what are ragarded 8s changes in accounting estimates and how to apply changes in accounting estimates. Tha
amandments shell be applied o changes in accourding estirmates and changss in accounting policies that acour on or afser 1 April
2023, Tharafore, the amendments have no impact on the financial position, finencial performance or the cash Nows of the entty in
tha currand and previcus year

Ind A5 12= Income Tax

Defarmad Tax related to Assets and Liabilities arising from a Singie Transaction, amended paragraphs 15, 22 and 24 and asdes
paragraph 228, Tha amendment clasifies ihaf in case. whare a1 the tima of inilial recagnition, equal amount of taxabis and
deductibée lemperary differencas arise, tha initial recognition exemption doss not spply and the company shall recognise dalermed
lax liahility and defarrad tax asse! on gross basis on thal date of inilsl recogniton depending on e applicable tax law This
happans typicelly when a lsase fabilty and right-of-usa sssel i recognised indially or when decommisgianng obiigations arg
initially recagnised and the sama ks added 1o the cost of the iem of proparty, plent and esuipment. IF the spplication of this
frequiremant resuRE In unegual armaund of defarrad tax assat and deferred fax Lability, she diffevance shall be recognised in profid or
lose. Thesa amendmenis ane o be applied for ernual reparling periods beginning on or afer 1 Apri 2023 1o transactons hal
accur on or after the beginning of 1 Aprdl 2022, The amendment Blea resuines Sefarmed fax pesets and deferred tax fabities 1o ba
recognised on 1 April 2022 besed on the carrying amounts of the leasa lisbility and right-of-use assel as on 1 Agril 2022 end
recognise any difference in opening balance of retained earnings or anather componant of equity, where appropriate, if the
safmparny has applied e initisl recegnition exemplion requirements earfier or had recognised defered 1ax assets and delarmed tax
lizbiliies on net basis. The seme is also requined for desermmessioning obligations recognised mitkally and added ta the cosl of ithe
ltem of praperty, plant and equipment. As the company has recognised defermed tax assets and deferrad tax labiites on gross
basis on lease Rabity and right-of use assets, the amendment has no imgact of the finencial sistements. Furher, the
requirsments relating o decomrmessisning cbligations are not applicable o the company
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SMC Imsurance Brokers Private Limibted
Motes o financiad slalemenis
Mt

PFarticulars % in Lakhs
3 Insangibhe Asses®

Compisfter Sofware
[Gress Casrying Amount

Balance a5 #1 138 Agil, 2021 251.28
additiors 18.89
Deductions) Adjusiment 6
Balance as at ¥l March, 2007 27027
Aggyenulated Dopreciatian

Balaei @ at 15t April. 2021 07.6R
JF-urlh-l vear 1485
DisposalfDeductiony Adjustment .
Balence &5 wl 315t March, 2022 132.54
(et carrying amount as at 31st March, 2021 £3,50
(Mot carmying amount as at 31st March, 3037 37.63
Ghoss Carrying Amouint®

Halanes as at 1st Agrll, D022 ITOLAR
Addmions 17.93
Duposal Deduion Adjussment -
Balance as 2t 3151 March, 2033 1EEL

ceamidated Depreclation

Balanoe =% 2k 1et April, 2022 TIZ55
Faor the wear 1=.04
Dieductian, &iljussmsnt '
Balarco as at 315t March, 1023 151,59
|nna%| amount &1 at 31tk March, 2022 37.59 |
fed carrying smeunt & ot 31t March, 2023 36,52

*0m transhion to ind &%, the Campary has elected to contisue with the crrying value of &3 Intengte SEsete ricognisad s st 1apeil, B018
FEpuned 35 P the previous GAAP and use that carrying valug as 1he casifdeemad cost of tha Ingangible Asseds

® i Lakhy
A at March 35, 2003 A% at March 31, 2007

4 intangible sapets under dovelopmaent

rangitle assets under cevelopment = 4Ts
Total L LTS
5 Right of uws - Arati
PErliculars % in Lakhs
Oponing gross carying value &5 a1 apel 1, 2021 12448
Additiani during the yar FA.ET
Decuctions’ Adpstment r
Clasing gross carrying vadun a5 at Masch 31, 3022 139.34
Opening gross camying value 2 at Aprif 1, 2023 335.10
Bdoitkony LN
Delatians duning The year .
Cloting gross carrying valoe a3 af March 31, 2023 431 7a
Dpining accumulated amortization as 2t Aori 1, 2021 B6.78
Eeclassified on atcount afl adeption of Ind AS 116
Aranisaiion for 1ha yoar 4.5
Apcumadated amortEstion on deletions "
Clating accumulated amanisation 2 at March 31, 207 161.57
Dponing accumulated amortisation as 2t Aprd 1, 20232 1BLET
Amatiisation for 1he year 8216
Arepmuiatpd snorimstien on dostions -
Clasing accumalated amortisation as ak Warch ¥1, 323 14373
Cheryirsg vihus a5 Bl March 3L 1032 217538
Carrying valor as at March 31, J0X3 19401

EHecthve Bprl 01, 2009, she compary has sdopated Ind-A%5 116 - Laades and appdied 0o 8l legbe Contradts exibling on April DI, 2009, using thie
modilind ralroipactioe mahod, Tha Comgpany measuned that lease Hability at the present value of the remaining loase payrments,
dicounged using incremamiel borrowing rate of 5.66% p.a.




Security Deposlts

|Unseosned, considered gond)

|at mmaetised cost)
Security Depaiity
Tkl

Man-Current invesiments

Clusted (Faér value threwgh Prodit & Loss Accoum]

Quoted, debt instrument ;

honepwice Firanciss Serces Private Limited-Market Livked

Deaenbare
Torad

Bggregate market value of guoted investments
Hggregate carrying value of guoted investments

Dudprred Tax AsEs

O account of degraciation on praporty, plant & equlpment and

Irtanginle assets

O lease FabslitgROL ssvets|red)

G acgaint af fiming differences in recognition of exoenditure
O accourd of unrealised capetal koss an Invesiments

i accourt of ECL B Imparrient iises

Mal receivable balance
Dederned tax Assets

Cither Man-Currand Asdarla
{Unsgecured, Considered good)

Prepaid Expenses
Tetal

Carnent investments

Cuctud |Fadr value through Predit & Loss Acoount)

Eqquity lresbiuimesis;

St Bank af Ingia[Face vakie Rs. 1)

{Cky CF il {2 20000]

Conpra Bank{Fece value fts, 10)

3¢ C Umited[Fare value Hs. 103

[ty L Wil {PY 10000

Thee: Mew india Assurearce Company Lbd|{Fare value Az 5]

(Gt C 1260 [P¥ 1H60))

Total

Cructad, dabt Barrumsent |

Moneywes Financlals Services Privato Umétod 3.5%

Firamal Capital & Howsing Finance Lid 6.75%

Tata Capital Financial Servies Ltd|Secened) 7.65%
Hiwsrg & Urban Developmentlorperatian Limited T Free

VPRSI 39%

Foswer Grid Coparation of Indila Lm&ed B.64%
Pesmer Finance Carporation Limited #.80%
U P Poswier Corparation Limited 3758
U P Power Conporstion Limited 9.95%

Tatal

Grard Total

AREregalE markel value of geoted inveitmients
Bggregate crrying value of quoted Investrsents

F e

e

&,

-

e O A
" L
r L)
%

HEW DE li*l.:l

M T

1748

a2
1458

i)
i
1
i
13

& in Lakis

M ot Aarch 31, 023 As at Macch §1, 3022

74.54 7134
74.54 TL3a
Tin Lakks
As 3t March 33,2023 As 3t March 31, 2022

H 1 76543

= 1 75542

= 1, Th%a2

a 1,78B.E3

% in Lakhs

Fis o1 March 31, 20023 As a Miarch 31, 2022

55.5% E9.73

7.43 BiEE

a3, 44 15689

] .10

1650 1651

.00 11773

a84.45 95861

% 0 Lok

Ad @t Mareh 31, 2023 MIMHrJ‘I.!J.rEDﬂ

29 04a

(L] =E ]

% i Lakso

Ay g1 March 1, D023 A4 W March 31, 2023

a ST

- 211

- 6.18

133 141

113 J65T
1.262.71 -
11.496 -
1097 :

10.42
16.64 .
13y -
104.02

135,81 -
1.5EZ.40 :

158163 26.57

1. 5EL.65 26.57

156E.20 006



10 Trade Aecebvabiles [Uasecured )
- Consideryd good
- Cradit impaired
- Unbilied nsyenue

Les: Prawisian for dowbehs rade rocelvables
Ters

{for ageing refere nane na230ii] |

1 Cask amd Cash Equivaients
Cash in hamd
Ralaraoes with banks
« i curmen] BLoaunts
Total

1} Bmnk Balances other than above

Fized Depakits -under lien with banks®
Frepd Demasits « with Bankd **
arest accrued buk not dus

Total

* Agaret commetmenl kG IRDAI
*8 jmehulos Re 30 lacs against Bank overdralt Gmil

& in Lakks

hs at March 31, 2020 _As at March 31, 2032

Foced Dempasit Accounts indwdes amownting ta Hs.12 leci [PY. B&. ML hining maturmy perod more than 12 monthe

13 Loans
{at amortised cost)
Unsacured considered good
Inerconporate Oepost
{Inchucling irmerest aceruad b ned dus)
Tatsd
Aefer note no. 40

14 Other Francal Assels
(WUrecungd, cormidersd good wless otherwise stated]

Becelvabie froen parties
Tatad

158 Currint Tae Assats (Meg)
inceme Tax Refurd
Total

18 Ciher Current Asseis
{Ureecured, considered good uriess ot heraise itated)]

Advance o Supplers

Betance: with gosernmient apthantes
Prapaid papEnses

Tetal

108,10 i |

145,17 119.97

%,331.83 7. R37.78

31,646.10 3,007, T

50,77 =034
358533 Lﬁ_ﬁ_ﬂi

% i Lakha

A5 a1 March 31, 3025 AS at March 31, 30%E
1,06 a.36

169,55 100

17 1.3%

%in Lakks

A3l March 31, 3013 Asat M_JEHIH
1200 13000

3308 34,98

.41 .36

ay.3u &7,34

& in Lakks

As af March 31 2023  As at March 31, 2022
1%8 155621

I‘__l-fl 1655521

®in Lakhs

Az ad March 31, 3073 &g at Manch §1, 2022
18233 157.18

16812 157.18

% in Lak

Az af March 31, 2003 As at March 31, 2022
1.336.23 350

18621 519.%0

% in Lakhs

Ag ot March 31, 2023

A at March 11, 3037

143 11ET
76.78 0431
37.76 007
120.97 700
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SMC Insurancs Brakars Pyl Lig
Mosne o fimAncial $tatemonts

¥ o Lakhs

As at

18

Citfar Egully

Socurities Fremium Rosgrs
Al tha beginaing and end of he Yeas
Sulb Tokal

Burples/Daflci in Statomont of Profit and Loss
At the ibaginrineg of the Yaar
Paymeni of Dadend

Add : ProfilyLees) Trarsfemed bom Statement of Prof & Loss
Bub Tatal

Qther Comprebonsive Incama

Fa-measuramants of Defined Employes Benefils pians
Al the beginning af e Fear

Adcilion durirg the year: (Mat of Tax)

&b the end of the Year

Sub Todal

Tatal
Wature and purpose of Reserves:

(&) Bocuritios pramium ressree

A3 Al

31s% March 2023 31si March 2022

7.08 .08
1.0 T.08
—
B30, 04 THO.30
[E3&.000 (745,30
77583 76578
TTRTT £30.94
e ]
11802 EF a2
728 3060
25.30 19807
2830 198,02
£i1.15 050,04
=l = =N

Securifies premium is uied bo record the premium received on issue of shams. The feserve can be Llised only for irsted

pufpoass in scoordance with the provisons of e Companies Act. 2013

Imﬂ_nhlmu sArnings

Retsined samings ans tha profls that the company has edned (il dase, less any ranafers (o generale reserve, duidands.

ar oihar distiibotions paid to shargholgers.




BMC Imzurance Brakers Pui Lid
Noles o stardalang financisl statoments

“Hile o Pariiculars

1

1]

finLakhs

s a1 March 31, 2023 March 31, 2023
Borrowings- Mon Current
Easured
‘weracio fioars from Banks LT 380
Laas | Qurrent monuciies of velicl ans{Meder Noie Ma. 22) 244 &80
Tolsd T8 =
Additional Infonmabion:
Wahicie loans ane secured sgains mypoEWCaion of cars and beanng insns] rérsging from B S0 io B.00%% p.a
Wehicle loang from Banka, repaymani o0 monsly instalment basis
R!ml_ﬂnﬂﬂmtm‘hmrmlna [Vahicle loans) #in Lakhs

Dus i nean &g at March 31, 7023 As a4 March M, 2022
One yaar 52 162
Secand year 245 :
Tirerd i Tlfh e 4,719 .
Tatal 563 3632
Lease kaihilites ¥ in Lakha
Paricidars A& al March 31, 2023 A5 3t Mareh 319, b2
Opening Balanca 5147 EE 15
Adilion during e year B2 64 £4 B2
Finarce Craiges on loase 3719 s ]
::ﬁ;ﬂmmm [ pmar (8 57y [S521)
e during s year {12 [2571}
Closing Balance 2411 251.47
Cumen hesaa liabidiliaa 1Az TTT5
Mo curment IeRSHE |ailies 101 39 TATZ
Tatal 247 5147

Effecise hpni 07, 70149, the company has sdopated ind-AS 118 - Lesses ang applied 1o all lease contraces existing on Aped 09, 2048 Lsing
the mocifiad reiraepectye method. Tha Compary moasured et fease latsity at the present waksa of e remaning Gase paymens

dscouning using Pieemantel bormowing rale of 5.65% pa

P in Lakhs
As al Masch 31, 3653 Ag at March 31, 2023
118.04 £1.66
§3.B0 44 7
30.18 101 63
£5098 X2
S Fin Lakhs
Provisions-Men Carrent A at Mareh 31, 2021 An at March 31, 2033
Emplopses banedis®
Prowision for Lesve encashment B4.08 31,74
Préwision for Sraiuity 218.0 21870
Diters [Reder nobe o9, 45.09) 336 152 B
Tatal ELFEH 454 75
*Aefer nodo mo 3T
# i Eahha
March 312023 A% &t March 31, 50122
Borrowings-C oment
Crrrert maturities O kang 1erm debi - veice loans 24 380
Inierass socmiemd QLS .02
Tatad FEE 3.62
—

Addilianal Indcemataan:
‘ahicle laans a'p secunsd agarst ypelrsction of cars angd Beafing rperesi rangng from B.50% 10 B 00 b
Vieficla ioang rom Barks. regdrerercd on monthly inglelmen) basis




Trady Payables

Cuns 1o Mipss, Small snd Medum Enterpnsag®

Cerees
Todal

*{Refer nole no. 42

{kar agang relers naie e, 430wl

Othar Financial Rabilities- Currant
Payabls to Emplovags

Bogk averdral

Tatal

Deher Current liabuios
Exstulary Liaindilies

Todal

Provisions-Ciereari

Empicryans benadg®
Provision for Leave encashment
Provision for Geatiaty
Dy (Fiwker note no. 44,05)

Total

*Aadar nole no 37

P uh LakFo

Aa a1 March 31, 2023 A ul March 31, 2022
¥7.15 -
3,780 22 2811.74
XL LT
¥in Lakhe
As at March 31, 2023 s at Barch 31, 2097
6441 14337
- 175.64
LT TR
= 2 Lakhs,
A3 &l March 31, 2033 _Pa al March 31, 2022
5 50 £53 47
ol 60 [AEH
"
Fin Lakhs

Az ot March 31, 3623

Ax at Miarch 31, 2022

M- 0
4587 4 50
T3 7755
14575 32 06




SMIEC Inswrance Brokers Pet Lid
s 80 ieandial sLassents

Fiin Lakha
For the year ended  For Bhe year ended
Mote KMo, Partsculars 311 March 2023 319 March 083
17 Ravenes broam Operaticed:
Fee and comamission kncome
Rrokerage Incoma A AR 9] i e
Corsultancy Charges GO0 .
Total Revenus from Dpevations ﬁﬂ IF 174491
%in Lakig
For the year ended  For tha year andad
Biit Macch 2007 §1st March 2022
k] Dther Incame:
IRLEMES Incame FEa 4 al&.20
Liakility ag Loapsr required wiitten back - .4
M Ncome 155 2741
Drwidend ircome 04z (102
Nat gain on derscainition. of fnancal Ritrumenls mesured at tairvalue
through prafit amd kass TLO® asE
Frafit on sade o Praparty, Plan and Egupment 050 o
Tatsl 135,02 44580
Eim Lakhg
For the year ended  For the year ended
313% March 2023 315t Wiawrch 3022
29 Fion and pommaiion dxpenias
h4ISP and POS expenses 29.1949.37 1379508
Sul Togal © 20,199.37 23,795,.48
®in Lakng
Farthe year ended  For the yaer ended
315t March 2023 31it March 2022
b= Emgleyee barefits espenses:
Salaned and wages 25E5.5T 2, 30034
Consrigution 19 prowident and pgher tungts 157.64 11480
WAl Weliae & Cther Benelits EL 30 2111
Gratuity * EQIT L&Y
Tirtal 5!4!.!:!- I.5315.93
*Refer note na 37
T i Lakhg
For the yaar endad  For the yekr anded
3Lik March 2023 Alst March 2022
51 Finanioe Coati:
Iregres) oo BEnk (berm loar] a.m 180
Interesi-athers ooy 168
Finance charges an ease ¥318 7358
Tutad 12.592 pia
— o co—
% i Lakhy
For thie yaar eéndad  For the year ended
kst March % H1st March 10322
iz Dapeeciation and smortization:
Depreciation an tanghie assats 5508 o
Amoriastion of intangible assets 1904 24,86
Oepraciation an leess asses #32.15 74,59
Tatal 15528

178,58
T —




ImgErenent on ingndial Fvets

Tracs racsivable®

Total

*Inciuding bad detits CF MEL (PY ® 17800
|Pader mate ma. £1.05%)

Other expeekes:
Businest support sersdioes

Conveyirce B traveling expenses
Director simting fee
Donation
Insurance
Legai & prodessions chages
Repalr & malnignance

Inlormation Technology Expenses

Others
Pripging ard stationery
Fant
Electricity ®nd water expenses
Commainicarion Sepsssoes
et (gain|fless on finansial instramants & fair walue
thidigh profE or lass

Realicag
Ursrealised

vehicle running & mainpenance
Aates & Taxesy
C5R Empaney
Migcpllanaous eipermey
Auditor's fees and axpenses
24 tiatutony audikar
#% tan guditor
as fes far other services
Tetal

X in Lakhs

For the year ended  For the year ended
3331 March 2023 31 March B2

143 1851

143 1653

¥ A Lakhd

Forthe year ended  Foo the year ended

3131 March 2023 3144 March T0Z3

iEVES IET.TE

10720 oL

345 aA%

E TE.10

45 104

0.7 LR

132.5% 1HLE5

100.B5 &1.89

.20 530

13936 17511

10190 2558

8800 5120

58.26

018 [31.53)

1.7% 1.22

E - 279

1054 2=

1808 1157

4.35 350

k75 L.t}
1372 REE
LUz L




._ w__n_.:._

._...
_.......M. ”....
\ =g
o
HEETE 00 g
paseRnap juduirsaL Aty ol ang squbwisaay| wey pues s asngag Suuel LB TERAM] LD LMY
[£0 S aqou I,EH.__
CIap|BAIELS OF JawhedE pul LIO[INpad [FEded 0 Junitade NS fran Lsn
Lo Ayynbig € A POYAICYS U] SSERDED O} 3R ET0T-FOVLE LE 5 padoydua (EN0E)] WEl pue e Mojaq sTuse]]  pako)tud ERGED U0 LIy
WHLEZ- E0N [l Ji} LGRS0 Wad) BFas XE] SaLE g oy aposd yag
s eaed DpE] Ul SRR SE | .-#unnuwlmuﬂ.ﬂﬂ._n:um ] ;
510 WLps] LIDLE PUE SUBLEaa) o uGgennk jo JUrSasE U ol o9 EEl
jende Bujssnp 2Heisay U FREI0S0 01 3P ETOT-E0-1E 1E 5Y jmadna Bupyoe, alsiang SLICH B LT Dnelen i Dey JBACALING [ETI0ED dap
ik e ok sajmeley apiil dvizag sy pa JeN|  apEy eeoun saygelel apey
SEg il nEeH R MQEAEZY TUNOIY By £2pe% 11 Fe) BAM | ONRY AL B R0 P el
et @esas § 5 Audusna 01 anp ojqesdde joy|  WIETE N N Aupjuis) sy SA{Es B0 POt spoal jo 1500 D1 AN, AloqUSs|
P
s g TRpIoLaEYS O] JuAwbeds pug HEmpa 1l ey WIETE bLGT L90E
10 Junaxe ud Al 5 JoppoLEuEyS aSeslay W GEANSH Ol 3N Ak sappouRseys MEaey ®EY JayE Ppodd omey Aenba v wimay
(siuausiedsd Buipnpu} SO0 BdURLI4
900 TSI U siERDap o angl  RAETELE 00w EOSET JsnirAgdiag edessd 4 [paTiesdea 5 sasuadua Sugeiads yiea
Fuipnipu} ssuaded Saiaqum| U0l 4 SENEE 200030 Ui 134 apey aBEBALO B2IAI5 1980
ETLIY Li
= g iy A31n3 JBERDUAIRYS 3 JER0)L GiEy Aunoa-10ag
tppgehed DOED W) FSEAIN] S || )
£ 4700 PANII3) STUEADE T SURO] ULIZ) 103 PUR FIUILGS ) i B L
10 U EpE b 0 ENEOIE U FIASSE JUBLIND Uf ERMIAE O3 an] W) E 1R THAGEE JUBLING i1ty BuDusn |

—— 5

s st J5) Upmrois] MMM | S 1 v | MR s A A
= L D et Aue 10) U min 2] Eart o8 S] L B v addl Pl B O

ﬁa__.__uuii : wﬁlﬂ!El-ﬂ!!!: 171 03 3210
P BAd S5HHOU] BIURIASU] JINS




A5 Imcomee TAXES

15.01 Income tax expanss in the statement of profit and loss

?imLakhs
Particulars — Forthoweprended
March 21, 2003 March 31, 2032
Current tax expansa
Far #ie year 457 B o0 82
Change in estimatas relafing io . 8.97)
once waar
A5F 55 BI85
Dedwrred tax chargaei bamofit)
Origination and reversal of temparary diferenices 144 353 B8 10
Tiatal {144 38) G210
Jztal ncome ax expenss 108,33 15085
4502 Tax sxpenss recognised in the ¢lher comprebensive income
¥ in L akng
Particidars — Forihavearandod
= March 31 3023 March 34, 2033
iama that will not ba reclaseilied scbssauonthy to oraflt or loss
Remeasuramant of tha red defined benafil linkiey J agasd -1 {10 78)
Totad tax axpanes rcognisaed In sther earmprehensive incoma (81 (11.78)

35,03 Reconclliation of the noomes tay expanse b he smond computed by appying tho statutory ineome ax rate o the Income beters income taxas

_EinLakha
Particulars — Foowoemded
March 31, 3023 March 34, 2027
FProfe befone inoome 1ax 1064 .06 Sadf B3
Enacled (aa rates in india $9.15% 2T A%
Compuied eapecied tax expense J15.68 25335
Mo deduri®s permanen| 311 £37
giffermnce
Depductible parmanent differenca i1.53) {2 32y
Deduction urder chapaer Wi & 5.3} {1737
Changs in estimsles reipbng o - BT
DNOF YB3
Effect ol change in tax rale due 1o différerd kead of income = A3 7058
308.23 150,845
The appiicabie indian g1alulory tax rates for ARcal year 2023 & 2012% and 2097 8 27.62%.,
i5.04 Dwtalls of current tax 3ssets and currant
Lax labllities ¥ in Laihs
Parmiciian
Curmant 16 asgets perlaining 1o cumren| year 5176 £45.26
Currand 18% Eabiilies petaning ta currant 452 58 90,52
al Liikaaten _2Es00 -
Wit current ban assols! [labilitvi portaining o current vear — _BI0I8  GOE0E
NGO 1ax s8] pertaining Lo Teg.08 324 44
gariar vaar
— TGRS 0 33444
Jodal currant tax sssabs and currand (6x difin By 1,036 33 _BE380
1508 Movemant In the temporary
diffaramces
¥ in Lsans
Fatioen Balange |CCCUNISe Recognise o nee FOCOgRie Recognisa
diin profit  d in othor d in predit o in othor
&5 at or loss eampreha crodit a8 at Ml KD Wit 2 MAT cradit Balanecs & af
April 1, d adjustma March 31, A adjustmant  March 31, 2023
2024 uring riafva ok 2073 during nsive
=22 Income a022-23 ineame
Empioyae banefits 107.24 (4.53) 111,78 - $0.62 18.52 12.81] - 1253
IneeEimen] secirilies 40 37 (327 - - 2.10 (2,904 = = LR 4]
Provisions 185,34 {2271} - - IT2.63 138,319 - - 306, 54
Property ard eguinmeani and 5008 [@.&3 - 5873 (3771 - - 55.98
imfanobie asset
Frawsion far impatrmen) 1707 {0L.5E] - - 18,51 1N . : 16,81
Crrigination and revarsal of 419.98 (G830  11.7H) . 34189 14435 {2.81) . 487 44
mmaoarmny diMfemncns
Miremum akarmate 1ax 181.20 11.63 - 2480 M7 . T [Z18.72) 2m
Cariad fonward canital lasses T3 - = - . H 2 i
Total _E14.91 168,18} (19.78) 3460  §Aa A3 144,78 (2B} {316,731 48545




38 Eamings per Share

Thia folkwings is a mcansiliation of tha equsy shares used in the computation of basic and diluted eamings per

¥ in Lakhs except otherase staled

For the year andaed
Particulars March 31, 2023  March 31, 2022
Prafit alirbutable to equily shane holdars, ¥75.83 T495.7H
Weighled average nurmber of sharas sulstanding Juring the yaar 22,069,580 41,400,000
Momimal Yalue per share (3 ) F10 710
Basic & Oiuted (€ § Fa42 ¥1.82

37 Emploves Benefits
[a) Gratuity
37.01 Breakup of amount recognised |n the statement of prafit and loss

. ¥ in Lekhs
Farticulars For the wear gndad
Current Service Cost 4500 Ta gl
intarast on Defmed Benefit Otligaton 14 I8 14,0
Total expense recognized in the Statement of Profit and Logss B0.3T 8367

37,02 Braak up of amount recognisad in tha statemant of other comprehenaive incomea:

¥ in Lakhs
Particulars — Forthe yeargnded
23 2
Remazsuraments of the net defined bensefii
Ooening armouni recoonmsed in OO0 outside orofit 15770 11531
Aciuanal (gaing) | losses 1008 43 39
1E7.78 157,70
J7.03 Breakup of the amount recognised In the balance shest
_ € in Lakhs
Partbeulars &s at
. March 31, 2021  March 31, 2022
Present VWalue of the Obligation &5 af the and of 200,88 24,20
3 A ETY FeC O REad N Saiance Shee m_ﬂ- w,in
¥ in Lakhs
Particulars fs at
h
Currand labily 4587 4 50
Maon Current rabilty ~ 215.04 218.70
&L 2 BDITY maCog m 224,20
37.04 Reconciliation of defined bonefit cbligation and plan asset
¢ in Lakhs
Particulars Ag at
March 31, 2023  March 31, 2022
Chanae in banafit abligations
Prasant Valua of tha Diligation as & the Baginming of the year 224 20 23168
Current Service Coat 45 55 ToE3
Intarest Cost 1437 14 04
Actuarial {gainyioss-experienca - {5337
Actuarial {gainiioss -financial assumptions B.55 1058
Achuarial {gainiloss - demograghic essumpbons (2372 -
Acouisfions (crediilicost {8 (240
Benefits Paid {1360 {56.36)
Benefit cbligations at the end 250.68 224.20



3T.06 Sensitivity of significant assumptions used for

?in Lakhs

Particulars Fior the year ended
March 31, 2023  March 31, 2022
Effgct on 08B0 due ko 0.5% Increscs in disseunt [V B4 (14.73)
Effact on DBO due to0.5% decresse in discount B35 1627
raie
Effact on B8O due to 0D 5% increass in ssfary 7.26 1414
Effeci on DBEO due ko 0.5% decresse in salary esealation mie {895 {13.14)
37.06 Maturity prafile of defined banafit obligation

i Lakns

Particulars For the year andaed
March 31, 2 M
‘Within ome year 29.18 487
Onig ta five year 154 25 4T 35
flara than fiva yaar 265 54 126.30
3707 Assumptions to determine the deflned benefit obligations

¥ in Lakhs
Particulars As at
- March 31, 2023  March 31, 2032
Discount rate T10% T.200%
_Salary Escalation Rote {p.a.) B S0k B.25%

Assumptions regarding fiture monality experiense are sat in soecordancs with the published statistics by the Life
Insuranca Comparalion of india,

The company asEesses these easumplions with its projacted long-term plans of growth and prevalent ingdusiry
standands. The discount rate is based on the government sacuritias yied

The estimales of fuure salary increasas. considersd in actuarkal valuation, take secoun of infabon, sanorty,
pramation and other relevant facions, such as supply and demand in the employmant maded,

Sensitivity lor significant actuarial Bssumplions is compuisd by varyng one actuarial assumption used for the

waliation of the defined bannfit oblioation by 50boa keaning all other Actuaral BssuMAlions constant
Eratuity is aoplicabe onl b emciovess drawing @ sakary in Indian rupees.

o} Compensated absences
37.08 Breakup of the amount recognised in balance shegt
T in Lakhs
Farticulars As al
HaEI‘l .'H, 223 March :IiI 2022
Prageni Value of the Obligetion as af the end of 11163 102.62
et Liability recognised in Balance Sheet 111.63 10262
Liabilty breakup 2 n Lakhs
Particulars As at
March 31, 2023 March 31, 2022
Current liabidsy 2757 10,91
Mon Curren lishity B4.05 8171
Met Liability recognised in Balance Sheet 11163 ig2.62
AT.0% Mumber of compensefed leave absences
autatandina
Farticulars Am ot
March 31,2023 March 31, 2033
JTotal mavg balance (days) 10,003 64 BATS S0
ITA0 Assumption ueed in valuation
B in Lakhs
Particislars A5 at
Dhzoount rats 7. 10% T.20%
Salary Escalation Rate (p.8.) B.50% B.25%

The estimates of future salary increases. considered in achuarisl valuation, taking into acceurt the inflatian,
senionty, promation and other relevant lactors, such as supply and demand in the amployment markat




3.0

SMC INSURANCE BROKERS PRIVATE LIMITED
Hotes to standalone financial statements

Continpent llabilities and commitments

Contingant Eabilties not provides in the fnancial statemsants:
Rin Lakhs
Particulars A5 at
Margh 31, 2023 March 31, 2032
1 Insurance Requislory and Development Autharity al IndiadlRDal) 30000 300.00
Hote:

Tha Company has received penalty order of ¥ 300 kakhs from Insurance Regulatory Development Aulhoclty of Inda
vide order dated (IRDAANT/MISCIORD14.01.2020) for non compliznce of MISP (Molor Insurance Service Provider)
Guidelines. Appeal has been Bed by the company on §th Feb 2020 before The Securites Aooeilate Tribunal at
Murmbal. Matter is sub-Judice and has been stayed Ll the pendency of the appeal vide its Stay Ordar dated 12th Feb
2020, The final hearing has not vet taken place,

Pending completion of the legal process the impact of liabilty, If any, cannol be ascerdained at this stage, however
managemant balieves that, based on legal advice, the cutcome will be favoraible and that outfiow of economic
resources i nol probabie,

38.02 Commitmaents

A8.03

% in Lakhs
Particulars March 31, 2023 March 31, 2022
Other Commitments
Cendracts remaining to be executed on account of capital {nel of advances)
_-For deveiooment of software . 275

The Company has received favourable order on 21st Oclober 2021 towards Civil Suit filed on 15.07.2013 against
Mational Insurance Company Limitad, in District Commercial Court Jaipur for recovery of § 148,42 lakhs including
brokerage of T 103.80 lakhs and ¥ 44 62 lakhs interest fill that date. Execution filed by the company stayed by the Court
and appeal filed by the pary admitied and was asked to deposi R5.133 lakhs (50% of the total decree amount Re.266
lakhs approx. ) with the Rajasthan High Court. The final kearing has not y2t taken place.

ind AS 108, Operating Segmanis

Ind AS 108 establishes standards for the way that public business enterprises repost information about cperating
segments and related disclosures about products and services, geographic areas, and major customers es, Based on
the "managemend appreach” as defined in Ind AS 108, the Chief Operating Decisicn Maker (CODM) evaluaies the
Company's performance and allocates resources based on analysis of various performance indicators by business
segments and geographic segments. Accordingly, information has been presented both along indusiry classes and
geagraphic segmentation of custorners, industry being the primary segment. Secondary segmental reporting iz
performed on the basis of the gecgraphical location of customers, The accounting principles usad in the preparation of
tha financial stalemants are consistently applied to record revenue end expenditure in individual segments, and are as
sl out in the note on significant accounting policies.

a, Business Segmant
The Company's primary busingéss comprises of providing insurance broking services having primilary the following
categenies of products-

g) Lie Insurence broking - Refer note no 46
b1 Mon life Insurance broking- Refer nofe mo. 45

b. Geographical Segment
The Company operates in one Geographical Segment namely “within India® and hence no separate information for
peographic segment wise disclosure is requined.




40 ind A5 24, Ralated Pary Disclosures

Qe =8 B0 T

{a) Marme af the relalsd panies

Enterprises under comman control of the group

BT Cichal Becurilies Lid

ST Comtrade Limiled

Maneywise Financist Services Privaie Lindlgd
ST Inpeaimeant & Advisors Liritad

SME Capitals Limated

koneywse Finves Limed

SMC Reaestate Adviscrs Privale Limiled
SMC Comax mematicnal CAMCE

SKC Glohat US4 Ing

SKLC Glohal IFSC Frivabe Lid

Halding Caanpany
Falow Subsidiary
Felow Subsidary
Felow Scobaidiary
Frdicw Subsidany
Fabcey Suissidiany
Felitny Submidiang
Feliow Subaidiary
Feliow Sunsidiary
Frilow Subsidiary

Gnance Resaach Capial LLP{from D1072024 o 30030022} Fellow Subsidiary

SMC & M Capkais Invpsiment Manager LLP
BML Global Foundagion

Ky Managarial Parsonmal;s,

Kér. Pravin Fumar Agaraal

tér. Mahesh Chand Gupta (upb ZA082022)
N, Ajay Garg

i Akankaba Gupss

. Maean Wishesbaraw
i Sakshi Mdetria

M. Crarcra Wiadivea
K. Rajandra Pragad Mahipal

Joinitfy conlrolied engty
Trust confrolied by KMPs

Fay managanal parsonnel

Kay manageial parsonmed (Indopendan dincior]
Key managensl perseared (Indopenden! dinciorn

Boia ; Related party relafionghip i@ 8e kdaniilied by e compeny and reisd upon by e audiors.

A 8 bebaoen the © & Related Farties:- %in Lakhs
_For tha year ended March 34,
Transactions with managerial Personnal 2033 043
Bemunaration
Cirgsior Remunarason 15540 14040
Civicnd Paad 2000 18,00
Salanes, Wages & other beneft 3T.T2 n vl
Tokal ExLAB 18068
Capltal Roduction 3T s
MonExecuivo Danesior
Dhrector SHing Fes 245 A5
Significant Transactions with Relatad parties
E in Lakhs
_Far the year endad March 31,
Particulirs of Trangsclions Party Mams FIFE] FrRF]
Brokerage Reconod! Paid SNC Glokal Securities Lid - .58
Rent Paid ShC Global Securities Lid 13003 60T
Demal Changes Paid SKC Global Securities Lid G004 .06
Dealay paymant chings ShC Global Seounlies Lid - 143
Reimburgamen of Experaes Paid SMC Clobal Seourites Lid 240 1.08
Compuler Sailtware SMC Global Saourties L T.82 .
Caplad Rpducion SMC Global Secasiles Ll 2.5M.23 s
Dihddand Ppid SMG Global Secaites Lid &08.00 78720
Irreaitmnanl |Perchass HOD) - (mcluding aconesd inferesl; SMC Global Securives Lig 1, 3308.4% 300877
irvemsimani (Sale NCDY - finchodrg sccrued inleness) SMC Global Securies Lig 1,850,712 2027 8
Investment [Furchacs imsasiment) - fincluding accrued interas! SMC Glona) Secynses Lid - &
Inderasd bseirss o ICD SMC Dhobe Securbes Lid 170.80 =g
Invisdmian] saia in Mormsy linked dabenture ST Ghongl Securities Lid - S0
intercerporate daposil ghvan® ST ot Secunbes Lid E§35.00 55210
Inlpresrpanabs daposil (received back!® 580 Gicbal Securilies Lid B.53500 5871 00
CESR Camribitian b Tt MG Olobad Foundatian LK1 LE -]
Investment saim In Manay Enked dabaniune S0C Roal Estaia Advisors Praate Lir 13767 12000
Inlarest Incoma on ICD Momarpwise Financial Services Py L AT 1BR.07
interest Incoma oo MCD Plionarpwise Flnancial Services P Lic - 151.16
imterest Incoma on Debeniures Monepaise Financial Services Pt Lic 1391 -
Net gain an financial instruments &1 Tair value through prafil or  Moneyeise Financial Sarvices Pt Lic : 0.95
lose
nvesiment in Monay inked debaniuna Moneywisi Firancial Sarvices Pyl Lic s 1.810.00
Invesiment in Monay dabanbura Moneywise Finandal Samvices Pyl Lic X300
Remroursamant of Expansas Moneywise Finenclal Sarvices Pyl Lic . 240
Interocrparate doposd ghan” Moneywise Financial Sarvices Pyi Lic %000 68 501114
intercorporate dapoed (received back)® WMonaywise Financial Sarvices Pyl Lic 1% 000 00 b SR

“Thes Company axterds revabing credd tacdiles fo its holding cormgamy Brd ans af its group companny which ans within Bhe i

Bssigned.




Aa the: lakilbes for gratulty and compensaied AbEENcES ane provided on achuarial besis for the Company 85 8 while. e Emgunis
periaining o individual Koy Managément Personnnl are not separaiely availablp

Balance gytstanding T i s
e Asal
March 31, 2073 March 31, 2022
Fayatin S (Hobal Securbes Lid 215 .
Becurity Deposi) SMC Gisbal Spcurifics Lid 4500 4000
Paynble Moneyaise Financal Serdoes Pt Lic 240

Inferoorpaorala depodil ecoivabio Moneywise Finansial Services Byl Lic a?:,a 2 BEE 11
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42 Disclosure under The Micro, Small and Madium Enterprises Dovelopment Act, 2006

The Company has sent kibersiemails o vendors fo confiem whether they ang covensd undes micro, small ang medium enterpnsa ﬂ'ﬂ'-llh'FlTllM act
2008 as wal a2 they have flad mquired memarandum with prescribed autharity. Out of tha letter senit ta the party, based on 1he canfimation
recaived 5 the daie of finalisation of balance sheat Based an and to the extent of the information receivad by the Company from the supplers
regarding their status under the Micre, $mall and Medium Enterprises Development Act, 2008 (MSMED Act) and ralisd upon by Iné Buditare, the

relevant paniculers as at Iha yaaf end re furnished Dedow;

P Lakhs

Particulars

The Principal emount remalring unpaid 62 the year end
The Interes] amounl ramening unpaid @l she year and
The amount of inberest paid by the buyer under MSMED Act, 2008 along with the amaunt of the -

paymesl made o the suppliar beyond the appainted day duing the yeer

The amount of interest dus and payabds for tha yearwhana fhe principal has been paid bul inerest

under the MSMED Act, 2008 not pasd)

The gmaunt of imeest accrued and remaining unpaid ai the v erd

The amount of further mienest remaining dise and payable even in the succasding years. wtil -

such dete whan the nteras! dues above ana sctually paid (o the small entarprise, far the purpose
of dsallawance as a deductible expardibire undear section 23 of MSMED Act, 2006

iMon-ind AS Information)
43 Additional regulatory infermation

i The company doss nol hodd any immevable progeny.

B The company doss nol heva ary invastimant property. hance disclosure nelating to its valizatbion are nat applicasle
li. Dwwring the wear 1ha company has nol revadued s properly, plant and Equisment
1. During the pear {he compary hag nof revaiued its intBngibis aseets

Disclosure for loans and advances in the natwms of loans granied to promoiens, dreciors, KPe ard tha relaled panas {as defingd undes the

Companies Act 2013)

?in Lakhs
As st
Type of Borrower March 31, 2023 March 31, 3037
- “Amount % to 1okl Amourt %10 fot
aled partes F3 i BEE.21 £
e ——n et 001
wi Intangibile assels under developmont ageing schedule ag at March 31, 2033 ¥in Lakhs
Particulars Outstanding for following pericds from due date of Tetal
Lass than 1 year 1 -2 yesars 2 -3 years WAEEFaan
WRATS.
Projacts in progmass . . - - =
Projacts tempocanly suspandad . - - = -
Im ible assets under development ageing schedubs as at March 31, 2022 ¥ in Lakhs
Particulars Cutstanding for following periods from due date of Taodal
More than 3
Less than 1 year 1 -2 years £ - 3 years
Projects in progress 3 - - 275
Prajecis iempararily suspendsad - - = W
vii. Agelng schedule s ot March 31, 2023 ¥ in Lakhs
Particulars Outstanding for following periods from dus date of Total
More than 3
Less than 1 i-2 2-3
55 than 1 yaar yedirs Y
RASHEE 17.15 5 k £ 17.15
Oihers 68 .45 - = - 6849
Disputed duss - MSME - . : : .
Disputad dues - Others - - - - -
BE G4 z : > 8564
Becred sxpanses 188173

J.TET.3T




Ageing schedule as at March 31, 2022 T in Lakhs

Particulars Guistanding for following periods from dr:- u.:“ nla Total
ore than
Less than 1 year 1.2 years 2 -3 yoars el
MSME & = = T & e
Oihers ad.35 - - - . 84.35
Dispuind dues - MSME : = - . - -
DiEguled dues - Clhars = = = - s =
H4 35 . . . - B4.35
Arciid BRpenass 2 BT s
2,911.74
viii. Trade receivables sgeing schedule s on March 31, 2023 # in Lakhs
FParlicu lﬂutrlimding for following paricds from due date of payment | tig Total
Less than ﬂmnnlh:-_l_: o 25 ars More than 3
& manths 1 year )
Undisputad Trada receivables - considered goad 209,18 - - - - 208.10
Undisputad Traca
recaivables - considened 35 65 1268 = - = 45 33
credit mpairad
E.tw:: }:ﬂ mepivabies - carsidared goad . . ; ; : 2
Spu
recalvabies - considered - 5 0 = 5584 9584
24578 12.88 . - 5584 31427
Less: Pravision far imgainmens (60,77}
253.50
Unbillad revarua 333183
3.505.23
Trade receivables agein u n Ma 1, 2022 _ F m Lakhs
articulars uks ng for o lods from dise dale of nti transactd T otal
Less than & manths - Mo than 3\
& months 1 wpar Tdyma RS pm YRArE
Undisputad Trade recesvablas - considersd good .01 . " . - o0
Unsisputad Trada
receivables - conaidered ET.45 G . - . 84 13
credit mpaired
Disputad Trade recewvablas - considened good - - - + 2 s
Cisputad Trads R = 5 z ) porp po
receivables - considered ; !
127.50 .64 : = 5584 109.58
Less: Pravision bar impaimment {59 34}
130.54
Unbilled revanue SBETTE
Z,.958.43

ix. Mg procesding has been inlliated ar pendirg ageirset the campany lor holding eny benami prepedty uncer the Banamn Transacbars (Prohibgion) Act,
15988 (45 of 18968] and rules mede herauwndar.

¥ The Cemparry has not baen sanctoned working capltal kmits o excess of R fve croras, in aggregale. 1 any points of ime dunng the year, fram
banka ar finencial insllulions an |he basis al securily of cument asaais.

¥i. The company has nol been declaned as wiful delaulter by any bars of finandial inafifution. Hence the clauss is nol applicable

Thie campany has nol enersd in any ransactions with the companies struck ofl undar section 248 of Companies Acl. 2013 or saction 560 of
a1 Companies Act, 1858

=il Mo chasges or salisfaction yel o be regsfersd with ROC bayond thie slalutony peviod
iy Tha coempany hias not hawve amy subsidary, hance tha caluse = not applabla
wv Ralios as & par Anneaung

wii Dwring Ik year no Seheme of Arrangaments ralated |o the company has bean aporeved by the Compatand Autharity in terms of seckions 230 ta
237 af tha Compenies Act, 2013




i LiEsalicn of Berrowed funds and shame premium:--

Evil

ik

A) The compary has nat advanced of loaned of invested funds [aither bomwad funds or share premium or any cihar sources of kind of funds) fo
any céher personis) ar entiwlies), including foreign entiies (Imermesdisnies) with the understanding (wheter recorded in writing of alnensise] thal the
il drecily of ndrectly land ar irvest in olhar persons of antities entdfed in any manner whaisoever by or on bahalf of the company [USmale Banafs
(il provide any guarantee, security or the Boa $3 or on Behall of the Ulimate Benediciaries

[B) Tha company has nat recaied any fund fram any persans) or enfBy(les), including Toreign enfities (Funding Party] wilh the understandng
[whether recorded In wribing of olberwise) that e company shall

(i} dirgctiy or indireclly lend of imvest in othes pessons of enlities identfied in any manner whatsaever by of on bena® of the Funding Party {USmals
Baraficisnes} or

() pravide any guaranies, securily ar the like on bshall of the URinale Berelcianes

Thea campany has nal raded of invesiad in Crypla Curmancy of Vifual curency dunng tha yaar

Tha campany doas nod have any iransactions nol rmcorded it the books of accounts fhal has been surrendersd or disclosed as income 1ax
assassmants undar the Income Tax 1867 such as search or survey oF any oiher relavant provigions of Ihe Incame Taxt951)

Corporate Social Responaibility (C3R)

A% par Sechan 135 of the Companies Act, 2013, a company, maeling the sppkcability threshold | nesds b spend atleast 2% of its avarege nat peofit
for the immedslely praceding three financial years on cerporste sodal respansibility (CSR) sclivies. & CS5R commilies has besn formed by the
company as per G Acl Tha funds wera primarily aliccated to & compus and wiBzed throwgh the year on these aclivilias which are specifisd in
Scnedula VI of the Comasnies Aot 2013:

tin Lakhe
Particilars s at

March 31, 23081 March 31, 2023
Ameunl requirad 1o be span by 1he company duing (he vaar - 0,90
Ameunt of expenditure incurrad 1654 20.80
Sharifall | {excess) at the end of iha year ~10.54 -
Total of previcus yeans sharifall - -
Raascn far shortfall [T (1T
Mature of TSR aclivilies Eradieation of hurger and
Dataits of related party trarsactions, ¢.9..contribubon (o 8 trust controliad by EMPs in relation io CER . 195

Whera a provisien s made wilh iiea ity i nbering intg & condrachual obligation. the Ml Nil

"l.“."l':: |




EMC INSLURANCE BROKERS PRIVATE LIMITED
Males o Financiad stalemaonts

44 1 The company g2 regisianed with insurarce Reguisiony and Dewelogpmenl Authaily [IRDA) a6 Diecl Insusnce: Brodes and slamMed ity commemis
oparations w.af Janusry 28ih, 2005 and e iicenss wes mrewed woa f. January 28, 2023 for 8 penicd of 3 years.

) Thens I8 o BUCh single clens as envisaged in Reguiation 35 of fhe IR0 (irsurance Brokers| Regulsions 2018 regarding osilng on Iaminess
from ainghs ol

45 Tha Company Ras tehen s Poicy of #5000 lakhs of Professionsl indeminity Insurance a5 fecuined oy Risgulaton E-wf_l.ha Ingunance Reguiabory
srd cewelopment aulkerity of nckg (ingurance Brokers) Reguiabions, 2018 commancing from 1280 July, 2000 and ia being b dvary year and
e [ahesl one is walid up o Tdie July, 20323

45 Detai of incame receivad frem iPSUneE [aeckiding provision fof cancsliaton 17 Lifg Insutanca Incoema), insurar wise a5 eouind uhdsr Requlation
3d [E) ol IRDAI Broker Reguistions, 2016 is as bofow:

f i Lakis
Inccemg rceived [Excluding Provieion
for cancellation of Life Insurancs
1 EDITYA BIRLE SUMUFE INSURSNCE CO. LTO.
2z AEGON LIFE INSLIRANCE D LTD
3 AGEARE FEDERAL LIFE IMBURANCE COLTLH
4 AN LIFE.IHEEEE L0, NS LTD
& BAAS ALLIAMT LFE INSURANCE CO. LTD
T
-]

EXIDE LIFE INSURAMCE COMPANY LIMITED
HOFG LIFE INSURANCE GO. LTD.

10 [HCIC] PRUDENTLAL LIFE INSLIRANCE CO. LTO.
1 |LIEE INSURANCE CORPORATION OF INDIA

1 BLAX LIFE INSLURAMNCE G LTD

13 |I'-"I‘!-IB- METLIFE INDiA INSAIRANGE GO LT

14 |F'F|'J.l-'|.EmEh LIFE iINSLRANCE LTD

1% S80I LIFE INSURAMCE C0, LT

18 |ThT.ﬁ. LA LIFE INSUSANCE CO. LTD
Tl Incams Tor Lile Ingursnca

1 ADITYA BIRLA HEALTH MWEURANCGE CO LTR
|2 [Biulig ALLIAHZ SERERAL INSURAMEE CO. LTD.
3 CARE HEALTH INSURANGE LTD =
4 CHOLAMANDALANM M5 GENERAL INSURAMCE GO LTD
5 EQELWEISS GEMERAL INSURANCE 0. LTD.
F FUTURE GENERALL INDIA INSURANCE CO. LTD
H GO DIET GENERAL INSURANCE LIMITED
|I. HOFC ERGD GENERAL INSURANCE CO.LTD
G ICICY LOMIBARD GEMERAL INSURANCE CL0 LTD
10 ||FF|:|:| TOEIO GEMERAL INSURANCE GO LTD
11 HOTAR FAHINDRA GEMNERAL IHEHME CQ, LTD
12 IBERTY GENERAL IMSURANCE LTD.
13 RAAGIKGA HOI GEMERAL INSURMNCE GO LTDO
14 AMIPAL CHEHA HEALTH INSLIRANCE CO. LTD.
18 AT HOMAL INSUIRANCE GO, LTD.
1B Py R E LIMITED
17 Tl ELES, b TH INSURARCGE GO, LTD
18 FAHEIA OBE GENERAL INSURANCE CO LTD
i3 RELIAMCE GEMERAL INGURANCE GO LTE _
pii] AOYAL SUNDARAM GENERAL INFURANCE OO LTD
Fal SEIGEMERAL INSURANCE CO LTD
RRAAL ;] T
123 STHR HEALTH & ALLIED MNSURANCE C0 LT I8 5
4 TATA GEMERAL INSURAHCE CO. LTD 425 2T
25 THE HEW INDLA ASSLIRAMCE GO LTD i o]
| 26 THE CRIEMTAL INSURANCE CO. LTD. 41 a3
ar LUKITED INDILA INSLURAKNCE LTD 194 1_'31
28 UNIWERSAL SOMPO GEMERAL INSLIRANCE CO LTD B85 o4
g QENERAL INSURANCE LIMITED 250]
Todal Inceme for Hon-Liks Inssrance a1, 198.78
Grared Tolnl 34, 19418




Weevarssl of Prowison dor canceliabon of brekersge ol ¥84.7E lskhs on Lie insurance bussess, hes been M an the basis of past tehd of
cancalalisn ra5e in Fg DovioUs yRars

During The Trancial year 202223, no incoms Nas Dean recsived by the group comparses andiol #35ociates andior relred parses of SMC
Iriranoe Brokors Pyt Lid o afy ingurér.

4T The Code on Sodal Securily. 2020 (Code] relaing o empioyes benefls during employment and posi-empioyment benghs raosved Presoenal
assend in Septembes, 3000 The Code has been uiishad in the Gamtte of nda. Moweser, the dine oo which the Code wil come inta sffed fas
not been notified and this §nal nosainierpratation Fee nol pet been issued. Tre Company wil assess the impact of the Code wien iL comas w0
effec! and wil recoed any relried impact in the pead the Code bacomes afechva

4B Prendgus years Sgueas hava Bean regroupaed and reamanped wheraesd necessacy 1o confim o s vear's claseifeation

In terms of our report of oven date atiached

For R. Gopad & Associsins Faor and om bahal of the Bosrd
Charterad Accourtanis
ICAl Firm's Registration Mo 0008460 — _jw'__._
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